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Wherein the Redu&ion of Intereſt 


of Money to 4 /. per Centum, is 
Recommended. 


Methods for the Employment and Main- 
tenance of the Poor are propoſed. 
Several weighty Points relating to Companies of 

MERCHANTS, | 
The Atof NAVIGATION, 
NATURALIZATION of Strangers. 
Our WOOLLEN MANUFACTURES. 
RES; "a 
' © BALLANCE of TRADE. 
And the Nature of Plantations, and their Conſe- 
quences in relation to the Kingdom, 
are ſeriouſly Diſculled. 


And ſome Arguments for erefting a Court of Mer- 
chants for determining Controveriies, relating 
to Maritime Afﬀairs,and for a Law for Trans- 
- ferrance of Bllis of Debts, are humbly 
Offered. 
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PUBLISHER 


| READER: 


HE following Sheets 


were wrote, as the 


Reader will-.obſerve by the 
Contents,Joon after the dreads 
1 ful Fire, which happened ir 
London in the Year 1666. they 
fell very accidentally into my 
Hands in'Manuſcript (as they 
had ever fince continued) this 

| [laſt Summer, and having, in 
my Converſation in the world, 
heard ſeveral of the Propoſi- 
A 2 tions 


OO The Publller 
fiotis therein diſcuffed ; fres 
quently contrafted, I did ſet 
my ſelf with tome Cyrjoſity 
to run them over, and in do- 
ing it, diſcerned (as I thought) 
much experimental Tyuth 
and Reaſon, and a more then 
ordinary Lite and Spirzt; for 
the Publick good, in the 


whole Work; therefore made 


ſuite to the Judicious & Wor+ 
thy Authir, tg permit me (to 
the fame end for which jt ap- 
pears to have been at tly bil 


wrate) ro hand it ever to lone + : 


of our beft Patriots, to which 
he being pleated to concede, 

gan to tranſcribe it, but 
finding that that would proye 
2 tedious task, and that that 
way 


= 
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Td the Reader. 
way would confine this excel- 
lent Treatiſe to tov narrow 
bounds, 1 have preſumed thus 
toemnt it to the World. 

| may not divulge the Auy- 
tar's Naine, but this I may 
ereely lay ; "He is ao I rader, 
neither paysany Uk for Mo- 
, but receives a great deal 
yeatly, and-hath to my know- 


= a conlidetablte Eſtate tn 
ds, and thetefote the moft 
invidious cannot conceive he 
had any private 'er ſelfiſh 
end .#m the following Dif- 
courfes. 

1 haven mty tire been pri- 
vy to, andfrequently concern- 
<d mthe buying ahd ſclling of 
Much Lahd, and 1 find every 
thing 


; ' The Publiſher 
thing he ſaid at that time fo 
true of the then low Rates of 
Land, as was his PrediQion of 
its riſing in Purchaſe ſo foon 
. "as that lazy way of Ulury by 
Bankeering thould be broke, 
that 1] am morally ' confident 
f the - Parliament ſhould be 
_ to abate the Intereſt of 
ny by" a Law to 4: per 
Cent. We ſhall as certainly tee 
Ends in England as. generally 
fell at twenty five years Pur- 
chafe within five years after 
ſuch 2 Law, as. We dd fee 
them about the time the fol- 
lowing Difcourte was Wrote, 
ſell at ſeventeen years Pur- 
chafe ; and as We do now ſee 


Lands currently ſell at twey- 
bn "ll 


; 


To the þ 
ty years VParckie dad up- 
wards. 

[ took occafion in my Gi 


_ rourfe with the Author, 
'- bbferve to him, that though 


Eands 1n general were riſen 
mm fale, & he fore-faw, to 
tw enty years' Purchaſe or 
more, © that yet Marſh' and 


Feeding Grovntds were abated 


in Rent to the Tenants, at 
teaft'20 or 3o 1. fer Cent. He 

ranted mefto be'in'the ris 
ereirt, aid imputed the cauſe 
thereof artly 4 the Probibiti- 
gn of Ih Cattle, arid partly to 
; late zerieral praQtice of 
ſowing Tlover, Saint-foyne,' 
Rye-Grafs, and other Grafs= 
ons upon which” F ask'Þ 
B him! 


Ws :h bt 


him, Whether he tha neht it 


would not tend to the ooblick 
Good, to prohibit = a Law 
the fowing of thoſe Seeds ? 
He ſeid by go means; Honeſt 
Induſtry an1 Invention 1s Rever 
to be obſtructed by Lays. I 
queried then, why Uſury 
how be checkt by a Law ? 
ere lyed, that in % Trade 
” Uſury there way neither Indy- 
y not Invention, but Idleneſs 
and Oppreſ( UE and that all 
Chriſtian burches, . as well as 
aft particular eminent Divines 
ever fence. our Saviour. Cbriſt's 
time, bod conde { Wire as 
fenful. 
"The fore-going Difoourſs 
reds toanother great 


"_ 


7) ---r "an | 
on 3 Whether Foreign Com- 
modities, ſuch as tend to nou- 
riſh: Vice and Luxury, ought 
not for the publick Good to- 
be prahibited by a:Law, or by 
laading them with a deep 
Cuſtom ; fuch as FVmes.,, 
Rrandy, Sugar, Tobacce, &C. 
Ang I am hurnbly; of epinion, 
with the moſt profound fub- 
 riſhen to all my Superians, 
whoſe proper Bufinels it is ta 
agree and- conſtitute Laws, 
that it is not. for the-publick 
Good to load, | Even: ſuch 
Commaduies,., with fo great'a.. 
Duty, as doth, or may; ruin our 
Plantations, or totally prevent . 
the Engliſh from a poſhbulity 
of ' ſupplying the Eaſtern and . 

it B 2 other 


other parts of 'the World 
with theſe Commodities, be- 
cauſe by ſo doing, We give 
away (the moſt precious of all 
our Trades) a great part of 
our Navigation, to our wiſer 
Neighbours the Dutch , who 
had rather pay their 'Twentt- 
eth Penny twice a year, than 
loofe their Trade to the 
Baltick with Salt, Wine, Bran- 
dy, Tobacco, &c. I might ſay,” 
too, with Cheſnuts #nd VYal- 
nuts, as Inconfiderable as their 
valuets;* Every thing being' 
to be prized above Gold; that 
encreafeth _ the Navigation 
of any Country, efpecially 
that of this Mand of Eng- 
kind ; 

|; 4 


Net Apo ae be - 
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© © To the Reader. 
I have been always an Ad- 
vocate for Liberty, and an E- 


nemy to Perſecution for mat- 


ters of Religion, and fo Iam 
confident was the Gentiemen, 
our worthy Aather, as the fol- 
lowing I ra& clearly evinces, 
and by fo doing gives the Rea- 
fon why this admirable Work 
hath till now lain in obſcuri- 
ty,. the Policy and Councils 
of the late Rergns conſtantly 


difcountenancing that excel- 


lent Principle: And becauſe 
Liberty of Conſcience is fre-. 
quently touch'd in this enſuing. 
Diſcourle, and declared to be 
a — means to. advance. 
the publick Good of this. 
Kingdom,(viz.)Trede ; Which 
| B 3 "tis 


The Publofher 
. *tis evident is the real and on- 
ly deſign of this Treatile, ] 
Ta = the freedam to tell 
my thoughts very plainly 1n 


relation to 1t. 
I remember that greateſt 


Maſter of Hiſtorians, Grnoling 
T aitus ſays of the incompars- 
ble Roman Emperour Nerva, 
that he did Reconcile (Res 
olim-inſaciabiles) things never 
before adjuſted, the Feeds 
of all at with the. ſole 
Command of one. Such a Prince, 
I hope and verily believe God 
Almighty 1 in abundant Mers+ 
cy to this poor Nation, hath 
ſent us in his preſent Meje- 
fiy, our truly good aud gract- 


ous Soveraign King Wham, 
(the 


Tothe Reader. 
(the Fapirite of Heaven, ani 
Delight of . Men) under whom! 
We may moſt undoubtedly be: 
the Happieft People upon: 
the Face of the whole Earth, 
if \ We will; but We fſhaltSne- 
ver attain that Happineſs, and 
hand it over to Poſterity, ex 
cept We all, as well Dyenters, 
as Church of England Men, do 
ſincerely and cordially efidea- 
vour to imitate the Wifdom 
and Goodneſs of that Merho- 
rable Prince Nerva, to tecor- 
cile things formerly tnſociable 
(viz.) Liberty of Conſcience to 
all, with the prefetvation of 
one entire Uniferm' Nationdl 
Church,” itt the enjoyment of 
all the publick Revenues there- 

\ ks 4 of 3 


The PubBfber' 

af, thele two things, , 
my moſt unbiaſs'd , reited: 
thoughts, are ſo far from cone. 
traditions, that (as our Peo-- 
ple in England are now; and 
have been for two or three. 
Ages paſt divided jn Opini- 
ons) they are neceſſary Re- 
Jatives one tothe other, and 
neither of them can and long 
alone without the other; my 
Time, 13 innumerable 4n- 
ſtances having proved it a 
moſt manifeſt Error, in our 
Kings, Lords and Gentkmen, 
that they attempted by Laws 
to compel all the People of 
England to a Conformity ta. 
the National Church ; And. - 
no leſs Error was it in the... 

| Dyſenters 


eo... =__— PF" WY df. tween aw 
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Po the Reads. 
Diſſenters and their Adherents 
in "the Jate Civil VVars, to 
think to enjoy long the Fruits 


of their Fighting and Con- 
gueſts, by keeping all Forms 


of Religion looſe and equally 


capable of preferment to the 


publick Revenues, without 
Eftabliſhing any National 
Church, the publick Reve- 
aue whereof, none ſhould be 
capable of enjoying, but ſuch 
as'were of 1t. 

Many of the Diſſenters are - 
fo ingenuous as to confeſs this. 
to'be a very great Truth, and 
that England cannot long en- 
joy-alaſting Peace and Quiet- 
neſs' without” it: But then 
they ſay, Open your Church- 
LELCOTTC PIE: Doors 


| The Pubhſbet 
Povrs -— m__ all 
Blocks Jwch i NgF 46 1we 0 
fentce 1d piducs and ned Min 
our Articles,Canons and Liturgy, 
and probably I may herein in» 
cline to be of their Opinion. 
But yet I tell them, Iam a. 
Snbjzet, and have. now by 
Law « liberty to worſhip God, 
as I think he ought to dep's 4 
ſhipped,and enjoying that, 'tis 
ws; ty in Reafon as a Man, 
and in Religion as aChriftten to 
acquieſce without murmuring ; 
that the King, Lords and Com- 
moans (who are the natural 
and proper Legiſlators of 
Englant) ſhould enjoy - the 
Liberty of their Conlciences, 
ts contrive- of fettle ſuch @ 
\IBak National 


- Tote Reader, 


 National\Ghurchas they ſhall 


think fit, end 1o theip Judg- 
ments moſt agreeable to- the 
Scriptures, and the publick 
Peace of the Kingdom ; and 
methinks he thet-is not fatis- 
hed with this, doth apparent- 
ly violate that righteous Rule 
of our Saviour of dang as he 
would be done unto, © 

* a2dhy -Such diflatisfation 
at what our lawful Saperrors db 
in this matter of Religion, 
while we enjoy our own Lite 
berty, may be deemed, and 
will by many be ſaid to pro» 
ceed rather from Faction, Co- 
vetouſnefs or Ambitien, than 
from pure Religion. 

- But fone Deyſſenters are "_ 
| , OF 


' ments of our Country ? Are not 
We. 75 good Proteſtants, 4s great 
vers of our Country, as virta- 
045 mn cur Lives, as diligent and 
inoff enſive 'in our C allings, and 
as true to the prefent Govern- 
ment, as any Church of Englagd 
Men whatſecwer i ? | 
I fay, admit all that, (and 
I cannot upon this occaſion. 
forbear to fay, what have of- 
ten declared, That I do believe 
that the ProteftntDiſlenters are 
to a Man throughout Englend 
rue to that Government which 
the divine Provid-nce hath moſt 
mercifully & miracu.0 uf ly tet aver 
| us) yet you being. private ub» _ 


je8s, and havingtheliberty of 
your 


To the Reader, 4 
your own Conſciences ou are” 
not to diſturb the þ Go- | 
vernment ſertled by your law 
ful Legiſſators,but maſt allew- 
them (your Governours) the 
Itberty of their Cenſcrences inf 
ſettling the National Church, 
or you are unjuſt in the Goht 
of God and Men: When you 
are called to the Parliament, 
then you wrll have the free- 
dom of declaring your Opi-. 
NIONS as you think fix. . 
.adly, Tt tell them, great * 
Mutatiens upon a fudden in - 
the Fundamentals of Govern-? 
ment, fuch as changes in the 
National Church, are dange-, 
rous to the publick Peace, and” 
that our Saperiors being placed 
upoa the keys of a bet 
- ter 


The Pubhbbe, 


ter We om 0 the ious 
m2 better l;ght, and at. a more 
remote diſtance then we, who 
converſe only in the Valleys: 

2dly, Lhat many Gentle 
men who-bear no unkandnefs 
to the Diſſenters, are yet af- 
fraid of thear fickle uncertain 
tempers,. not; havirig fargot . 
that after.our Jate-Civil Wars 
when the Power was: — 
in their own Hands, 
themſelves made ſeveral G% 
vernments ,' yet were never 
long contented with: any of 
their own Creation. - 

4thlys I hat, thay are not 
yet agreed: among; themfelves 
what the Errors er Sturnbling- 
blocks in the Church. of Enge ( 
Lnd are;that they, wouldhave'. | 
amended or or 5thly 


"Tat" Reader 
$thly, Ltell them that this 
| 'repining temper at the deter- 

munations of Superigrs, in 
them who are at perte "calc 
themſelves, as to their Laber- 
ties and Properties,.;: looks 
very like. the, dpirit of Perſe 
cutian ; agauaft which. they 
have always appeared to colts 


Laſtly, To, GDI a3 this 
ſubjet, he the love I bear te 
all. my hogeft Country=men, 
as; well:of tg 00g periyrafion 
as the. othen, 


the 
Church af:; Pneland? —_— 
be-indulgent to the Dif Difſenters, 
and I entreat. my old Friends 
the Diſſenters, to. put,on-Pax 
tience, and not to cenſure or 
repine.at the Atts of their Su- 
_ periors 


Fo PubJ F. &c. 
"but to hope and ex-_ 
L-—3 es, God bs hath 
wrought this late moſt frpnal 
deliverance for them ant the 
Natiort in general, and who 
hath ſeeured to then by Law 
the Liberty of their Conſct- 
ences; which they could never 
obtain, by a{ tbetr Fightings, 
Strivings, Victories and Cone 

will ifhis duetinie give 
them! ſuch favour it the Eyes 
of the Kitig: and Parliairient: 
that they may be admitted by 
degrees imo ftuch' publick 
Frifts' art Employments;, 
wherciti they may not be judg- 
ed darigerous to'the Nationaf 
Churih'or State. - 
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"YEAST & ON 

"THe following Anſwer to that” 
12; :T reatile, entituled, Intereſt 
»- 3* gill of Money miſtaken, I wrote 
loag,before the laſt Scfſion of Par- 
kamegx ,.. that began'.the' 19th of 
Qtober, .1669. but foze-ſceing that 
thae,. Sefion might be engaged in 
greater. Debates of another ature, 


and; ip canſequence not have Teiſure 
DR is ſubjctt, '1'deferred 


th Printing oj ice which Tha 
een; another Freatiſe, wrote © by 
Thomas Manly, Gentleman,” endea'- 
vouring ta prove, That it will be for 
the. lvantage of this Kingdom, to 
continue the Tnterſt of Money at 6 ys 
Cext, but after {cveral peruſals of his 
Treatiſe, I muſt needs ſay,that either 
FFT Xt ; (A) L 


The PREFACE. 
I underſtand nothing of this ſubje&; 
or elſe this Gentleman is the great- 
- elt Stranger to it that ever under- 
took to diſcourſe it,; he haviag. writ 
much, but in my Opinion nothing 
to the. purpoſe , .more. than i 
much' better ( dough brieflier) Ri 
by the Author of the fore-menti®n- 
ed Treatiſe, ous of which molt of 
his ſeems to be borrowed, though 
the Words be varied , with ſome 
additions of Interrogations, Expo« 
ſtulations, Similes and  Cireumlo- 
cutions. | 

Beſides, the Gentleman taking 
up things at random, and for want 
of a due underſtanding of the mar- 
ter, is very unfortunate in his Tn- 
ſtances of Fat, viz. 3 

In his Preface, abour the middle, 
his Words are, Has Abatement of 
Uſury, or ſome other ſublime Policy, 
oblized the French of late ro ſet npoy 
Trade and Manufaftores? And then 
he aificms, that I'dare not touch 
ON 


The PREFACE. 
611 that Sting, iti regard that Na- 
tion Hath hot for friany Years alte- 
red Intetelſf from 7 per Cent. 
To his Intttrogation, I atifwer 
olſitively, that ths Abaterneft of 
ſury Kath doiie It; and if you will 
hot believe ime; read the French E- 
diQs themiclves, 4nd they will tel 
you fo (an Abſtrat of yne wheteof 

have teeited int this following 
Ts: EORT 

To his Afﬀirntation, that TIdart 
tot couch uport this String, I ſay, 
I dare do it, aid put the whole iffue 
upon this, for the ' French ih faft 
have brought dowh the Uſe of Mo- 
hey udder 6 per Ce##, and that ro 
5 per Cent lately ; as I have been 
credibly informed, and do believe ; 
and if they had omitted. this, all 
their buslling ia other things 
would ſignifie vefy [itthin toncluſio), 

The Sweeds likewiſe fince they 

eſtabliſhed their Council of Trade, 
and ſe thethſelves to the confide- 
(A 2) ration 
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'The PREFACE. 
ration of making themſelves con-. 
fiderable by Trade, have reduced 
their Intereſt from co to 6 per Cent. 
His following Words are, ' Do 
Italy «4 Holland owe their Trade 
and Riches to the lowneſs of Uſury, or 
to th ir innate Frugality, wonderful 
Induſtry, and admirable Arts, &c 


I anſwer; low Intereſt is the na= | 


tural Mocher of Frugality, Indu-- 
try and Arts, which I hope the 
G-atleman's Eycs will be open e- 
nough to ſee by that time he hath 
read a little further, and conlidered 
two or three Years longer. 

Bu: it may be ſaid, How can a 
low Intereſt be the natural Mother 
of Fruzaliry, when, if this Gentle- 
man be to be believed, Abatement 
of our Uſc-Money brought in our 


| Drinking ? which he does. not on- 


ly ay, bur prove, as he thinks, by 
an in!t ince of FaQt ; for he ſays, we 
no » ſpent uſiaily ewenty thouſand 


"Tans of Freech Wine, (and he be- 


lieves 


The PREFACE. 
lieves that a far greater quantity'is 
yearly Imported) and that the com> 
putation of Spaniſh, Rheniſh and 
Levant Wines far excecds the tor- 
mer, {o that by his calculate, & as he 
ſays, grounded upon a very good 
authority, vizs- a Report to the 
Houſe of Commons, it ſhould ſeem 
that there is about the quantity of 
forty five thouſand Tuns of Wine 
of all ſorts Imported aanually into 
England. = 

Bur if it ſhall appear in FaQ, that 
before the lait abatement of Inte- 
reſt from $ to 6 per Cext, we did 
uſually import near twice the quan- 
tity of Wines anoually we now do, 
and that now 1n all ſorts of Wines 
we do not import above the quan- 
tity of twenty thouſand Tuns year- 
ly ;. then what will become of his 
large StruQture, built upon a Sandy 
Foundation ? 

Reaaex ! this is the Caſe, and the 
matter of FaCt truly recited by me, 
(A 3/ (which 


"The PREFACE. 
(which w_ of the honourable 
rs of the Houſe of Commons 
well know ) and miſtaken by kim ; | 
from whence T might with much 
more reafon infer, that the abate- 
ment ef Intereſt drove gout our 
Drinking (fo pr0 remro it did) but 1 
Know there were itkewite other 
Cauſes far it, ally the additi- 
wad! Duties that from time £0-time 

have.been laid upon Wines. 

' But before I part with the Gepe/e- 
24: on this point, I muſt note to 
Him another” monſtous miſtake in 
FaQ," or at leaſt 'in his Inference, 
wiz, he ſays, that tweaty thouſand 
Tuns of Frexch 'Wines at 25. B g. 
per 'Gahlon, 'amounts to 640000 /. 
and concludes {af underſtand him) 
that fo: much is loft xo 

Whercas,” were the matter. 0 Bat 
gs he. ſuppoſeth, which it is notſd in 
any meaſure, this inference would 
Þe- (trangely* erroneous ; for-by-the 
I ot-tuch, Juantiny WE 'Gailra- 
tionally 


The e FRECACE 


loſe anly the firſt coſt, 
ed bit abok 6 or 74. per Tun, 
and that ampunts to but x20000 /. or 
20g 5 the _ al __ 
, . Cuſtom an 
Chai Ek, K3xg, and our 
own Country-men, and conſequent- 
bil not loft ro England. 
To 'canclude this Head, I do a- 
cefiifly with the Genrlemes, that 
WXMTY for Proaigality are as well 
' Ptejudicial to Kyngdoms as t) Pri» 
yate "Families ; and ythat the ex- 
pence of toreign Commodities, eſpe- 
cally for fortigo ManufaCtures, 'is the 
wor pence 2 Nation can be in- 
Mlinable | ts, and-ought to be pre- 
vented as much as poffble, burthat 
nothing hath or 'will incline this or 
any other Naticn more to Thrifti- 
nets and good Husbandry,, then 
abatement of Intereſt, I think I 
baye proved in the following Diſ- 
couirſe, and that therefore all that 
this Gentleman hath faid about 
Ny | Ig A 4) Luxury 


Cr Tt 


The PREFACE. 


' Luxur ff. \&c. Is 5 agpjoft himſelf, and 
for lcf{cning of Intereſt. 

The Gentlemanat the beginning 
of his Preface ſaith, He will pot en- 
vire into the law} ulweſs of. Intereſt, 
is legve the ſcrupulens to'the of hig-t 
Diſcourſes made pablick on t 
58.1 For my part T ſhall agree, Ps 
tum ia that likewiſe ; And to the ir.s 
tent that what bath . been. made 

ublick formerly ;may the, bettcr 
be. known, I wowd entreat. thoſe 
that . would be. throughly ſatis: 
fied thereir, diligently to ruſean 
excellent Treatiſe eoviculed TheE 
I:fþ Þſurer, or "Vſury —— 44 - 
ing 4 Colleftian of the Opinions of 
many of the learned Fathers. of. the 

Charch of England, and other. Di- 
wines, Printed at: Lovaon, Anno 
1634. & now abeut to be Reprinted. 

But upon this cccaſion , I ſhall 

humbly preſume to ſay, that if. by 
the following Diſcourſes it ſhall 
appear, that the Intereſt of Exgland 
þc1ng higher then that of our Neigh- 


Lands 


The PREFACE. 
-bour. Cotintry, it-Yoth render” our 
Latds {(our”common' Mother) :of 
vile ind baſe eftcem;''-doth prevent 
the CExfltivation and improvernent 
"of our Country/a5' otherwiſe it 
might ahd:would be improved; doth 
hinder the growth of] tadeand-im- 
ploymentand encreafe of the Hands 
, of our Country ; dorh Encourage 
Tdlenefs nd Luxuty,'and diſcourage ' 
' Navigation, Induſtry; Arts and-In- 
 Yeritign ;”* then T make no queſtion 
' bur the raking of 'fach an- Intereſt as 
exceeds the meaſure'of our Neigh- 
bours,. is Malum' in fe, by the-light 
of Nature, and conſcquently a Sin, 
Pa gh God had never expreſly for- 
bid it. =” 
' Bur the UV/urer may ſay, ſuppoſe 
the Borrower makes 12 per cent Say 
Morey, 1s it a'Stn 1m me to take 
6 per cent of him? '-Tanſwer,- be- 
tween them-'two there maybe no 
| commitrative Injuſtice, accordiag to 
ny weak Judgment, while each re- 
- tains a Mutual Benefit, the egy ts 
or 
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for his M Berroner. for his 
py he wen ne if 

as Rac pr; given and hy Fe 
AfFe OF OUr on hbour. _ 

theſe fatal Each il Conſe- 


quenges Will enſue to 

Country by fx a Bee which 
therefore I conclude to be Palum 
inſe: And peradveature; ey di 


Rk nor ol Almigh 

pr ibit the Jews from 

Vie one to another, but ings lo 
'tolend to Strangers for the Enrich- 
ing of their own Nation, and Im- 
provement of their own Teritory, 
and for the Impoveriſbing of ochers, 
thoſe ro whom they were permiceed 
ro lend, being {uch only whom they 
were commanded to Deſtroy, or at 
traſt to keep Poor and Miſerable, as 
the Gileanizes, che: hewers of Wood, 
= _— of Water. 

ſe ,xo do the Gentleman 
as got to oMt. noe 
Vow thing be hath F ome 
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ty 48 relation to:the gretzat Coperar 


verlie, whether it be material ;qr-nq ; 
and ih ardes thetennuta, tbe -nexrt 
thing i obſerve new4in his Treatiſe, 


is, Rage'9. Fr he, Deerneſt of 
Waess thet ſpoils the Englith Trede, 


thereforc-he p che mak 
a Law to retreach the Hire of Per 


 onens Labour, (ax honeſt charitable 
Project, awd" well becoming 6 Ulurer) 
the Anfwer. to this ts eafic. 

aſt, Laffirm, and can; 


prove he 35 
miſtaken in aft, for. the Davch with 
whom we principally. contend in 
Trade, ,pive generally: more Wages 
to all ' their ManyfeiTurers by 'at 
laſt two Pencein the Shilling, then 
the Engliſh. ' . - 

' 2a, 'Wheve-over Wages arc high 
univeaſally rhroughout che whoje 
World, it is an infallible evidence of 
the Riches. of -' chat Country;' and 
Where-cver Wages for Laboyr _ 

Stan... = 
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low;itisa provf-'of the Poverty of 
Uo pl: ace. 

, It is aokltnces of People, 
hd: good Laws, - ſuch as cauſe an 
"enoreate of -People, which - princi- 
rich any.Country ;. and if 
e cctreneh by Law ' the tabour of 
ouriPeopic, we'drive them from us 
to other Countries that give better 
Rates; and ſo the. Darch have drain- 
£d.:us of our »dra-mes and woolex 
Manufatturers ; and. We, the French 
of ' therr Artificers.: and Silk 3; anu« 
fafturers, \ and; of many more we 
ſhould, if. our Laws otherwiſe gave 
them frting encouragement, Where- 
-of more m due place. 
-atbh,. If any (particular Trades 
exa&t more here then in Holand, they 
'are only ſuch as:do i by vertue of In- 
corp” rationss: P;jviledges and Char- 
ters, wher:of the:cure is cafe by an 
. Att of Naturatiz&ion, and without 
nnnory Laws. - | 
I 
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\ Tristrue our gre t Great- Grand- 
Fathers did exerciſe 'd Poli "of 
endeavouring to retrench the 


Labour by a Law , (although th; 
could tiever cfe& ir} bur” | 
before Trade was 1ntroduc 
this Kingdom .; we are ſince, 
the reſt of the. "Trading Wor d, 
Poe fl Wiſer int this matter,” A I 
ope ſhall ſo continue; 
T The next new Objeftior oe Ge 
tleman hath, is Page 13 ate 
Intereſt (la id 38 wi not hrs Hol- 
lander take the [amt conrſe, while we 
like Children wink, « «nd think nh 
ees ws ? 
{ Yes, certainly the Putch ode 
the ſame coarls, except th 
their old wonr, fof we nev yELh- 
bated our Intereft,”! but they” fotia: 
bated theirs ; but what it they Yo? 
We having brought our Igzereftto 
4 per cent, ſhall have them 2 
Wall, we know the length of their 
Tedder, they cannot run —— 
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ther From us, fo that if we wink, it 
is not. like Children as tlie Gebitle- 
ans lippole but if we, take his 
Advice, we ſhall wink like Childredh, 
while other Nations ſtrike-us by 4- 
bating their Intereſt, re "> 
.2:1f we cannot gin all we would 
of them preſently, we ſhall gain 
the more from. other Parts. of the 
World, that cannot ſuddedly abate 
their Intereſt ta. any; proportion with 
7. Why ſhall ive abſol ly. co 
We (3 au WC Utcry- COn- 
cds that other Nations will do it ? 
May we not think that ſore Parts 
or Feople in the World, may be as 
un-fore-ſceing as "this Gentleman 
_ pretends to be, and not know it is 
| F- their Advantage to lower their 
Intereſt, though' we know it to be 
-. 4+ Why may we not think that 
Corruption, Avarice and Uſurers, 
may be {0 prevalent in ſome parts - 
| cc 
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orld, as t 
SR. F on chu 'as 2.8 goud 
har he Ge ſeveral other, Errors i at 


ST 


F 'y of Se bp- 
on tru rom ot W 
under - IT Tine 
Page 16, he ar. went ito Spain 
and Portugal is Lins leſſexed, -and 
en TE 
rades, a at 
orin.part, ſo great a miſtake, that 
rb. and appeal to the Reco. 
of the Caltone ouſe Books, for'a 
judgment ia , this. caſe, chat th 
two 'Frades, as to our native 
rations are more then treebled \ wy 
leſs then 30. years. . : | 
Page 21. he faith, that, If Wazes, 
&c. were 45 cheap ; and Uſury 4 low 
with ws as in Holland, yet if Our Mer- 
chants live at fo great 4 rate 45. nw 
they do, how is it Poſftble we __ 


oy cou 


ihe « 077 4s eafie ins | digs who 
ſpend, Jo much Fl «bd Tre mich 


"1 | ves there' is nockied in the 
World wilt engage our rchants 
to ſpend leſs ghd Trade more;-thant 
the Abatement of Intereſt; fot = 
ſabduing of Intereſt will Ng 1 
multitudes of Traders, as &hachin 
Hollayd, to ſitha degree 'thit al- 

moſt all their People 7 borh' Sexes 
are Traders; ant rhe many*Praders 
will neceſſitate Merchant; t6:Trade 
for Ief Profit; and” conſequently be 
more frugal in rheir E: wy: which 
5 the true reaſon why The ra hen 
F548 Merchants &e' inft' the 


bs of: Dyrereſt/w ron 
id ſomewhat more if the following 
"Froatife, 

_ Page. 43. he PRE Ys anther 
*Fettiedy fr the advance 'of -opr 
Trade, and the keeping out Coln 


at Hoine; andenlargerh much upon 
i io) his Anas, which is Fo 


diminilh 
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diminiſh the intrinfick 2 alue of our 
din, 
If the Gentlewas had underſtood 
Traat half ſo well, as he is ſaid to do 
Morteages, Bonds and Bifls, ccrtain- 
fy he would not have mentioned this 
old thred-bare and exploded Proje&, 
which is a trick hath been tried {6 
often in Sp&4#, till it hath left chem 
more black Money (as they call it) 
chen white or yellow , notwith- 
ftanding their Silver Mines in Pers 
and Mexico,and that their Laws make 
it Death ro export Gold ot Silver. 
This Conceir I have known three 
times experienced likewiſe in Portu- 
$4l, within this 24 or 25 years, 
at firſt the prece of 8 Rials weat at 
400' Ries, afrerthar was brought to 
a$o, after thar to 520, and now to 
600 Ries, and yet ſti]l we bring their 
Money from them as heretofore, and' 
fell our Commodiries to them' for as 
much Silver as'ever., _ _- 
Fhc reaſon' is' evident; ſuppoſe' 
(BE) tor 
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for example, a Hat that was uſually 
ſold to them for 4 pieces of 8, when 
the piece of 8 was at 4oo Ries, we 
then ſold ſuch a Hat for 1680 Ries, 
when they raiſed the piece of eight 
$o Ries per piece more, we ſold the 
ſame Hat at 2000 Ries, and ſoriſfing 
in proportion as they raiſed their 
Coin; the Merchant {till obſerving 


what the intrinſick value of the Mo- 


ney 1s, not the name it 1s called by, 
and fo it would be in Ezglexzd,or any 
part of the World. 

I have now done with all I can 
find of novelty in this Gentlemans 
Treatiſe; t9 meddle with old and 
ſtale matter, which in other words 
hath been often {aid, and as often 
an{wered, would be but to trouble 
the Reader with Impertinencies; fo 
would ic likewiſe to uſe opprobricus, 
calumniating Reflections, as he doth 
covertly in a buſineſs of that ſeriouſs 
nels, weight and publick concerns 
mcat 2s this is ; I underſtand not 


the 


Pry AA > — Ay nn aw - _ 
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the World fo little as not to know, 
that he that will faithfully ſerve his 
Country, mult be content to paſs 
through good Report and evil Re- 
port, neither regard I which I meet 
with, Truth J am ſure at laft 
will viadicace it ſelf, and be found 
by my C _— men. 
| Yet before I conclude this Preface, 
E muſt needs take notice of one thing; 
tro be wondred at, »iz. Thar ſome 
had the. Confidence publickly to aſ- 
{err before the Lords, when this Con- 
trovertie was debated before their 
Lordſhips; that when' Intereft was 
at 10 per cen”, Land was fold at 20 
years Purchaſe, a ſtrange, preſump- 
tiovsand incredible Aﬀertion againſt 
Records,, againſt Experience, and | 
apamſt Reaſon; to which I doubt 
not-but rheir Lordſþips will be able 
to give a full confutation out of their 
own'Memotials, before this be made 
publick., - 
And for the Reaſon of it, will any 
(B 2 ) Man' 
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Man believe that our Fathers were 


ſo ſtupid, as to lay out their Money 
1n Land,not to ſec it again in twenty 
years, when at ſingle Intereſt at ten 
per cent they might double their Mo- 
ney in 10 years, at Intereſt upon In- 
tereſt in ſeven years? | 

I have been told by a perſon of ve- 
ry great Honour, that this Gemele- 
»4z himſelf in his private diſcourſe, 
confeſleth, that the Abatement of 
Tatereſt will advance the value of 
Land ; but he queſtions whether it 
will encreale Trade ; certainly a 
needleſs ſcruple ro any Man that 
ſhall deliberately conſider the inſepe- 
rable affinity that is in all Nations, 
and at all times between Land and 
Trade, which are Twins, and have 
always, and ever will wax and wane 
together, It cannot be ill with Trade, 
but Land will fall, nor ill with Lands, 
but Trade will feel it, i 20h 

But in regard this Gentlemes is" {0 


miſerably miſtaken in the Traded | 


of 
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of Spain and Portegs/, which he 
SEO as loſt; I think it may be 
uſcful co inform him, and others bet- 
ter, what Tradcs arereally loſt, and 
. uire how we came to looſe them ? 
nd what Trades we till retain, and 
wh and of both as briefly as can ? 
becauſe I have ſaid ſomething of 
them in the following Treatiic. 


Of Trades loft. 


, The Ruſi« Trade, where the 
Dstch had lait year 22 Sail of great 
Ships,and the Eng:i/ſb but one, where- 
as. formerly we had more of that 
rage then the Dutch, 
. The Green-laxd Trade, where 
he Dutch and Hamburgers have year- 
at leaſt 4 or 500 Sail of Ships, and 
xy Teeth but f” the laſt year, and 
none the former. 
3- The great Trade of Sa/t from 
X V v«ls in Portugal, and from France, 
= (B3) with 
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with Salt, Wine and Brandy to the 
Eaſt-lands. 

4. All that vaſt and notorious 
Trade of Fifbing for white- Herri ngs 
upon our Own Car, {i | 

5. The Esft-Country Trade, in 
which we have not half fo much todo 
as we had formerly, and the Dutch 
ten times More then they had 1n 
tunes paſt. | 

6. Avery great part of our Trae 
for Spaniſb-Woolls from Bilvas. ' 
*Lheſe Tracesand ſome more I could 
name, the Dntch Tntereſt of 3 per 
cent, and narrow limitted Compas 
nies in Exglayd have beat us out 
of. | 


7- The Eaft- Indie Trade for Nut- 
' megs, Cloves and Mace, (an extra» 
ordinary profitable Trade) the Dutch 
Arms and Sleights have beat us out 
of; but their lower Intereſt gave 
ſtrength to their Arms, and acute- 


neſs to their Invention. 
iy | 8. Their 
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$. \Their great Trade for Chingamd 
Japen, (whereof we. have no ſhare) 
' 15 an cleft of their low Intereſt, 
thoſe cas not Deng "ho obtained 
but by a long procels,. an t dif 
aaa Le of ORE but 
with expeQatiog of future Gain, 
which 6 per cent cannot bear. 

9. The Trades of, Scetlavd and Ire- 
land , two of our own Kingdoms , 
the Dutch have- bereaved us of, and 
in effect wholly 2, a co them- 
falves ; which their low Intereſt hath 
been the prigcipal engine, though I 
know other accidents have contribu- 
tedthereunto,whexeot more hereafter. 

10. TheTrade for Norway is in great 
part loft to the Danes, Holfteners,Cor. 
by reaſon of ſome clauſes inthe HFof 
_ Navigation, whereof more in due 
P lace. $I A-'i9 

11,A very great part ofthe Freach 
Trade for Exportationis laſt, by. rea- 
ſon of great Impeſitions laid there 
upon our Draperies. 

(B4) 12. A 
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' 12. A great part of the P{ate- 
Tre from Cadiz is loſt to the Dutch, 
who by reaſon of the lowneſs of their 
Intereſt, can afford to let rheir Stocks 
lie before-hand at Civil and Cadiz, 
againſt thearrival of the Spaniſh' Flo. 
fs, who ſometimes are expetted 3, 
6,9, and 12 Months before they 
come, eſpecially ſince the late inter- 
ruptions ' that ' our ' Jamaica Capers 
have given them ; by which means 
they engrols the greateſt part of rhe 
Silver, whereas: we, in regard our 
Stocks run at a higher Intereſt, can- 
not ſo well afford 'to keep tliem ſo 
long dead. ' It is true, the Engliſh 
have yet a ſharc in this Trade, by 
reaſon of Jome after recited natural 
advantages, vis. Woolen-Mana- 
fattures, Tin, Lead, Fiſb, &c. inſe- 
parably annexed by God's Providence 7} 
to this Kzxgdom. It is true likewiſe, 
that the Peace at Maxſter hath much 
furthered the Darch in that affair; 
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but as true it 15s, thattheir lower Ins 
tereſt hath cnabled them to make a 
much greater improvement and ad- 
vantage in Trade by that Peace,then 
ever they could otherwiſe have done. 
1 3, The Trade of Swrrevham, tinge 
the Dutch got poſſeſſion of that 
Country in the late War, is ſo to- 
tally loft co the Exgliſh, that we 
haye gow no more Commerce with 
that Country, then we ſhould haye 
if it were ſunk inthe Sea; ſo ſevere 
and exaCt are the Hollanders,in keep- 
iog the Trades of their own Plaata- 
tions intirely to their own People 
14. The trade of Menaaes or New- 
Tork, we ſhould have gaincd inſtead 
of the former,lince we got polſefiion 
of that place in che late War, if the 
Dstch had not bin connived at chere- 
in at firſt, which nowT hope they are 
not ; for if they ſhould be; it would 
not only be to the intire loſs of that 
Trade to England, but greatly to the 
prejudice of the Exgl:ſb trade to Vir- 
I. : "op mie - 
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gimis, becauſe the Dutch, under pre- 
' rence of trading to and from New- 
Tork, carry great quantities of Yir- 
ginia Tobacco direttly for Holland. 
115. The EnghiſÞ Trade to Guiny 1 
fear is much declined, by reaſon 
that Company have met with Dul- 
couragements. from ſome of. our 
Neighbours. Pi 
| * Nate, That moſt of the afore- 
mentiqned Trades are the greatel(t 
Frades in the World, for the em- 
ploymeat of Shiping and Sea=men, 
24ly, That no "Trades deſerve ſo 
much care toprocrue, and preſerve, 
and encouragement to prolccute,. as 
tlioſe that employ'the moſt Shiplng, . 
although the Commodirities tran!- 
pa be of ſmall value in theme. 
Ives; For, frft, they are gcertain> 
Iy” the moſt profitable ; for beſides 
the gain accrewing-by theGoods,the 
Freight, which is 1n ſuch Trades of- 
rets more then the value of the 
Goods, is all profir to the Nation ; * 
20K” beſides, 
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belides ; they. bring: with themn/a 
great acceſs of Power ( Hands'as 
well as Money) my 14s end Sed: 
men. being juſtly the reputes Swength 
ana Syfery of England. BB 
I pln rp mMentiart. olore Eradaes 
that we bave loſt, . and are.in the 
High-way t@ looſe; but I ſhall:fare 
bear at praſcat, for fear this Poreks 
ſhould prove. roo big; as as al{6.do 
other Reaſons. | 
The Trades we yet retain ares 
1{t, For Fiſh, the Trade of Red- 
Hergings «t Yarmouth, Pilchords 
in the Weſt-Country, yore Cod-fifþ is: 
New-found-land 4nd New-Eogldid: 
"dy, A good parref the avikey,; 
k «/jan,Spanijh and Portugal Trades: 
Our T rades 9608 —_—_ OWL 
Plantations, VIZ. 
does, pers le", des ; ad 
the Leward Ifhnds, i. | om! 2c 
If 3oy. ſhall here asle me, How ir: 
egmes to. paſs that the Datchlow 
Intereſt | hath not caſhered = G | 
(w) 


\ 
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theſe Trades, as well as the former ?' 
I ſhall anſwer, firſt generally, and 
then particularly. 

"'T, Generally I fay, the Datth 
low Intereſt hath miſerably leſſend 
as in all Trades of the World, nt ſe- 
cured to us by Laws, or by ſome nats- 
ral advantage which over-ballaxceth 
the diſproportion of our Intereſt of 
Moxey, which diſproportion I take 
to be 7 per cert. 

2. Particuldcly the Red-Herring 
Trade we retain, by reaſon of twqQ 
natural Advantages, one is,the Fiſh 
for that purpoſe muſt be brought 
freſh on Shore, and that the Dutch 
cannot do with theirs, becauſe the 
EHerrisgs {wim on our Coaſt, and 


_—_— at t0O great a diſtance 


elrs. 
!/Fhe other is, thofe Herrings muſt * 
be ſmoked with Wood, which can«_ 
nor-. be done on any. reaſonable © 
terms, but ina woody Country, ſuch ; 
as \Emgland is, and Holand is not. 
ebofl] Theſe 


WP” s 
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* 
Theſe advantages that. God hath 
given our Laid do counterpoiz 

and overpoize the aroportiog of 
Intereſt, viz. 3 per Cezt, otherwiſa 
we might ſay, Farewel Red-Here 


ring 8s well as White. 


he Pilchards on the Weſl-Coalt 


likewiſe come to our Shores, and 
muſt be cured and preſſed upon the 
Land, which is impoſſible for the 
Dutch to do. 
| The New-found-land Fiſhing is 
managed by Weſt - Country-men, 
whoſe Ports are properly ſcituated 
for that Country, axd the Country is 
ſelf is his Majeſty's; ſo the Dutch 


can heve no footing there, if they 


could, 2 per Cent would ſoon ſend us 
bome to keep Sheep. 

As to the Tarkey, Italian, Spaniſb 
and Portagal Trades, th our 


"vent for fine Cloth, and ſome ſorts, 


of Stuffs be declined, yet we retain 


a very conſiderable part of thoſe. 


Trades, by reafog of lome Natwal, 


and 


{ 
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rnd ſome 4 wm or Legal Advan- 
tapes, which preponderates 3 per 
text, Tuch as thelc 4 ID F 
- 1, The Woolof which our mid- 
ting and courſe Clothes are made of, 
is our own, and conſequently cheap- 
er tous then the Dutch can Real ir 
from us, paying Freights, Com- 
miſſion, Bribes and Couſenage, and 
40 armed Guards to. force it 
off. 

. 2dly, Our Fewel and Vittual is 
cheaper in remore parts from Loxdon, 
and conſequently our Manufattu- 
rers can and do work cheaper then 
the Dutch, whatever Mr. Manley 
erroneouſly affirms. | 

' 34ly, The Rea-Herring, Pilchard,. 
New-found-land. and New-Exngland 
Fiery, by which we .carry on 
mach of thoſe Trades, are inleparas. * 
bly annexed to this Kingdom, as be-, 
fore is demonſtrated, .and by. the. 
boattty of God Almighty, not by our 
aw Wiſdom of Induſtry. 

OL athly 
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ath(y, Our Lexdand Tir by which 
we carry on much of thoſe Trades, 
are Natives with us. | 
thly, Our Country confomes 
within it ſelf more of Spaniſh Wine 
and Fruit , Zant Carrans and Le- 
vant Oyls, then any Country in. 


66h, Which isan artificial advan- 
tage (and due to the wildem of the 
Contrivers) our A of Navigation 
compels us,or at leaſt would do, if it 
were juſtly adminiſtred, to import 
none of thoſe Goods but from the 
proper Ports of-their Imbarkation, 

and by Exglib Shiping only. 
The Trades w and from all our 
own Plaxtations, are likewiſe fecu- 
red to us by the Af of Nevigation, 
or would be, if that A& were truly 
executed, and if it were not for 
that, you ſhould ſee forty Darck: 
Ships at our own Plantations for 
one Engliſh. a 
To coaclude this paragraph, the 
Dstsl 
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Detch low Intereſt, through oxy "owe 
ſmpinencſt;, hath robbed us totally 'of 
all Trade, 'not inſeperably: annexed td 
this Kjnedom by the benevolendt' of 
divine Providente, and our At of 
Navigation, which; though'it hay 
fome things in ir wanting atnend- 
ment, dcſcrves to be called 6ur 
{Charta WParitima) inſomuch''as 
with ſhame to our ſelves, it may be 
eruly ſaid of us, as we Proverbially 
fay to careleſs Perſons, They heve 
boft all that us looſe. 
When E think of theſe things; F 
cannot but wonder that there ſhould! 
be found Exgliſh mex who want not* 
Bread' to eat,” ot Clothes'to wear, 
thould be yer fo unkind and' hard-" 
hearted' to their Country, as ftre- 
nuouſly to endeavour (for private? 
Ends) the depriving her of ſo great? 
a ; as would be-the abatement” 
gf on our Intereſt to/ 4 per. Cent, by'i 
I have lately ſeen a Treatiſs" 
Writ c abour thitty Years ſince 5 by 


Lewis 


ewie, Roberts, Merchant, wherein 
he highly ,cxaggerates. '(and with , 
great Reaſon) the wonderful ad: 
vantage the Dutch have.by the lows,, 
neſs of their C»/foms, but ſecing an. 
exaCt imitation in that reſpe&t is not. 
conſiſtant with our Afﬀairs at pre- 
ſent, though much to be defired ia . 
due time, - I in(ilt nat. thereupoy, . 
but think, it neceſſary by the way, 
ro make this true Animadverſion, | 
viz, That 2 per Cent, extraordinary 
in Imre, is worſe then 4 per Cent, . 
extraordinary in Cuſtoms ,. becaule 
C«ftoms run only upon our, Goods 
imported or exporigd , and that . 
bur. oace for all'; whereas Intereit- 
runs as well upon our 1 wh as: . 
Goods, and. muſt be_ yearly paid 
on both ſo long as they are in being,” . 
and., the Ships in many bulkey 
Trades, ,and ſuch as,are Nationally - 
moſt profitable, are of four times the 
value of the Goods. PIER 
Fhat old Obje&ion about Wi- 

W (06) © ws 
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, I have I chiak 
> he veer in ; my former Tres- 
tife; -but becauſe I yer ſomerimes 
rect with-it; *I (hall 1 fay a Ward 
niore to it here, viz. 

1. Widows «rd Orphans are not 
owe to twenty of the whole People ; and 
ifs the Wiſdom'sf Law- aback to pro- 
wide for the "_ of the Majority of 
People, though « Minor pert” ſbould « 
intle ſuffer. © 

'2. Of Widows and Orphans, not 
one in forty will ſuffer by the pr ph 
of Intereſt for theſe Reaſty Ons, VIS. 

1/f, OtW Jdows and Orphans nine 
of ten in this Kingdom have 'very 
little or nothing ar all left them by 
their deceafed Relations , "and all 
ſuch will bavean advantage by the 
abatement of Intereſt, becauſe ſuch 
abatement will eacreaſe Trade, 'and 
in conſequence occafion. more eyn- 
—_ for ſuch n<ceflirpus Per- 
ONS. 

24h, Many Widows and Orghens 
have 
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have - | 
Holds, and ather Lands left them, 
25 well as Money ;angdall ſuch-will 

be ae ang by the abwtemont of In- 
; 


- 3ably, Forall London Orphass the 
_ gives not now above's, and 
toſome 4 yer cent. Intorelt, {0 rho 
= co. fuch is nat worth ſpeaking 
4/bly, Many Execwtors are ſo uns 

worthy as to allew Orphans og In- 
tereft, and yer juſtific: rhemfetves 
by Law 3 to:ſ\uch Orphans it will be 
all one what the legal rate of Inte- 
reſt be. | | 

- gthly, When the Law for abate- 
ment of Iatcrelt 1s palt, many more 
Parents will leave their Children 
Armuities and” Eſtates runaing in 
Frade, as they do iv FHolend and 
hialy, whereby the abatement of 1n-) 
rete(t will become profieable;not pre- 
Judicial to them. | | 
*:4nd for $he few that ag firſt may. 

73:1 (C 2) hap- 


Jour, ' Aud ite; Copty- 
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happen to ſuffer, whereof the num- 
ber will be very ſmall (and there- 
fore not ro be named in competition 
with the common good of the King- 
dom ) they have an cafie means 
within their own Power, to prevent 
their being one Farthing the worſe 
for the abatement of Intereft ; it is 
but wearing a Lawa-Whisk inftead 
of a Point de Venice; and for the 
meaner fort a Scarge Petty-Coat, 
inſtead of a Silk one, and a plain 
pair of Shoes inftead of laced ones. 
And that the Ladies may not be 
offended with me, I dare undertake 
that this will never ſpoil, but mend 
their Marriages ; beſides the grea- 
ter good ir will bring to their Coun= 
try, and to their Poſterities after 
them, whether they prove to be 
Noblemen, Gentlemen or Mer- 
chan's, &c. ? 

I have in ſeveral places of my enſy- 


ing Treatiſc,referred to ſome Trafts 
Iform 


erly publiſhed upon this ſub- 
ja 


The PREFACE. 


jet, which being now wholly out 
of Priat, I thought fit to Re-print 
and annex unto this, which at firſt 
I intended not. 

Some there are who would grant 
that «abatement of Imtereff, if it could 
be effefted, would procure to the 
Nation all the good that I alledge it 
will bring with it, but ſay it is »or 
prafticable, or at haſt not now. 

1. A needleſs ſcruple, and con- 
traditory to experience, for firſt, 
« Lav hath abated Intereſt in Eng-' 
land, three times within theſe few 
Tears already ;, and what ſbould hinder 
its effett now more then formerly ? 

2. If a Law will not doi, why 
do the Uſurers raiſe ſuch a duſt, and 
engage ſo many Friends to oppoſe 
the pang of an Att to this purpoſe? 

© The true reaſoa is, becauſe they 
are wiſe enou;h to know that a 
Law will certainly do it, as it hath 
done already, though they would 
peclwads others the contrary. And 
5" "G4 if 
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;ft be doribted we have not 'Money 
ecough it Exeferd. Befides What 
T have faid in'my former Treatiſe as 
to the encreaſe of our Riches tn ge- 
neral, Iſhallhete give ſome further 
Reaſons of probability ,wttichare the 
beſt that” can be expeted 1n this 
caſe, to' prove that we- reve mow 
wich more Money in England then we 
had twerity Tears paſt. | 

Notwithſtanding the ſeeming 
ſarcity =P if I ſhould look 
further back then twenty years, the 


_—_— would be ftronger 0n-my 
ſide, 


and the proportion of the 'en- 
creaſe of Money. greater, and more 
perſpicuous ; but I ſhall confine tay 
ſelf 'ro that'rime which 'is within 
moſt mens Memories” _ 

1. We give gctietally now ape 
third itiore Money 'with Appren- 
tices then we did'twenty years paſt. 

2. Notwithſtanding the detay 
and loſs 'of ſundry Trades nnd Ma- 
nufaCtares, yet in the grofs we Ship 
oft now one third part more of 'the 

| Manu- 
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ManufaQares, as alſo Lead and Tin, 
then' we did twenty years: ;paſt,. 
which is'a caufe, as well as a proof 
of 'our increaſe of Money, -, - 
If any doube this; if they pleaſe 
to-canſule Mr Dickias, Surveyor of 
his Majefties Cfows,who is the beſt 
able I know living, and hath taken 
the moſt pains in raeſe Calculations, 
he may be ſatisfattorily refalved.. - 
3- Houſes new built in Lowdos 
yield twice the Rent they did be- 
fore the Fire; and Houales generall 
immediately before the Fire us 
ed about one fourth part more Rent 


then they did eweaty —_ palt. ; 

4- The ſpeedy and coſtly build- 
ings of Lox4os is a convincing (and 
to Strangers an amazing ) - Argu- 
ment of rhe plenty, and late encreaſe 
of Money in England, ] 

5. We have now more then double 
'the quantity of Merchauts Shiping 
- we had twenty years paſt. ' -* 
© 6. -The courſe of aur Trade from 
-4he increaſe of our Money is {trange- 

(C 4) ly 
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ly altered within theſe twenty yedrs 
2 Payments: from Merehants.e 
 Shop-keepers being now made. with 
ready Money, whereas formerly-the , 
courſe of our general Trade run at 
-three, ſix, nine, twelve and cigatcen - 
Moarhs time. 5 5 gt 
:_-- But if chis caſe be Jo clear, ſome 
may ask me,” How comes it t0 paſs 
that all. ſorts of men complain ſommub 
of the ſcarcity of Money, eſpecially in 
the Country ! + 
' My 1 Al to this Query are,viz. 
- '44. This proceeds from the Feail- 


ty and Corruption of humane Nz- 

ture, it being natural for men to 

complain of the po and com- 
al 


.mend the times pait ; ſo ſaid they of 
- . Old, The former days were better then 
theſe; and I can ſay-in truth, upon 
my own Memory, that men dzd- * | 
complain as much of the ſcarcity of 
Money, ever ſince I knew the world 
as they do now ;-nay, the very ſame 
Perſons that now-complain of. this,. 
-AnG.COmmend that time. <4 2-And 
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* . 4-*And more > oven y, This 
pong roaſt 070 WAny mens 
| elves wneaſte in 7s the wat- 
os f # heir aries it being na+ 
rural for men, when they are dif- 
contemed at one thing, to.complain 
of all, and principally ro utter their 
diſtontents and camplaines. 1a thoſe 
things which are molt popular. 
Thofe' that hate a man for Grand one + 
cauſe, will ſeldom allow of any thing 
that is good 1n himmz! and fome thar 
are angry with one perſon, ar thing, 
will find fault with others that gave 
them-no offence.;-+like pecviſh Per- 
ſons that meeting diſcontentabroad, 
coming home, quarrel with their 
Wifes, Children, Servants, &c. 

2. And more eſpecially this com- 
plaint in the Country, proceeds from 
the late praCtice of bringing up the 
Tax-Money in Wagons to Loxdem, 
which did doubtleſs cauſ= 2 ſcarcity 
of Money inthe Country. _ 

4 And pringipally #55 ſeeming 


c arcity 
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renders it fo caſie, ht and de Men 
as ſoon as they can make up a Sum 
of co L. or a 1007, ſend it mto the 
Gold-Smith; Which doth, and wil 
procflo while is laſts, that fatal pr 
4h ohagmeca ay 67 

Kyjne dow, bath to Pres 
ary 


From what bach been laft ſaid, it 
appears the matter in Exglaxd 1s pre- 
pared for the abatement of Interef 
which as Sr Henry Blant, (an hon- 
ourable Member of his Majeſties 
Council of Trade) well ſaid hefore 
the Lords at the debate, . is the 
Unwn WPagnum towards the prol- 
perity of this Kingdom : ' It is'a | 
generative good, and will bring mg | 
ay other good things with it. | 

1 ſhall conclude with two or thhice 
Requeſts © the Reader. _s 

Wa Thar ke would Read, ; ind 
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ſider what he Roads,. with an .cagire 
Lave to kis Country, you. of pri- 
vatc inicreſts, and former 11! ground- 
ta, 4he prejudice of this princk 


oo That he would Read all (mind- 
ing-thewatter, not the ile) beforc 
he make a judgment, 

-3++ Thar in3l{ his medications up- 
on theſe Principles, he would wari- 
ly diſtinguiſh berweca the Profic of 
the Metchaxt and the Gain of the 

Kjopaom, Whichare ih far from bc- 
ing always parallels, that frequent- 
ly: chey-run-counter one'to-thed.her, 
although moſt Men by cheir Educa- 
tion and Buſineſs, having fixed their 
cye and aim wholly upon he for- 
mer, do uſually. confound thaſt two 
in-their Thong ts 3nd Diſcourles af 

Trade, or elle miftake the former 

the latter ; ram which falle mica- 
ures have proceeded, many. v 
errars.in Trade, dome 'whereotby 
my | reaſon 


_ 
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rafon of -Mens frequent miſtakingy,-. 
as afore-ſaid, are become almoſt. 
Proverbial-, and ofren heard oat of 
the Mouths, nor only of the common: 
People, but of Men that might know. 
better, if they would duly conſider 
the afore-ſaid diſtiaftion. 

Some of the ſaid common Prover- 
bial errors are, vis. 

7. Vulgar Error ; We heve foo ma- 

ny Merchants already. 

2. The Stock of England is too big 
for the Trade of England. | 
2. Ns Man fbould exeraiſe two Call 


F 
4. Eſpecially no Shop-keeper oug 
ro be « Merchaar. # 

5. Luxury «nd ſome Exceſs wa be 
profirable aft 1 
' 6. We have people enough, and more 8 
then we can.employ. 

72. To Jaffer Artificers to hed# &'Y 
many Apprentices as they wih, is to dei” i 
fro 1+ axe. i: 

i 


8. hon adnifſion of Strangers th \þ 
cal 


I. 
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call in others to eat the Bread out of. our: 
Omw Monuthes. | IN 
g. No men ought to Live and Trade + 
ins Corporation,that 11 not 4 Free-may-: 
of the place. 
10. Nor ſhould any be: Free-men ,-. 
that are not the ſons of Free-men, 
or have ſerved ſeven years Apprew 
tiſbip. 
11. [ts better we Trade but for « 
hundred pound «t 20 per cent. profit, 
then for three hundred at ue per cent. 
profit, aud ſo pro rata. = 
 12..0ar Plantations depopulete, and . / 
conſequently impoveriſh England;with t / 
ance more that might be na- . 
med, but that many of them are 
occaſionally hinred, and I hope cher 
J and others confutcd in the following 
I Diſcourſe. +7 TP . 
By what hath been ſaid, and what ' 
follows, as: well as by what mot :: 
Men obferve;; It is evident that;c 
thts Kingdow is wonderfully fitted by -: 
the bounty.of (God Almighty far a greas 


Progre:ifion o 


z * 


The PREFACE. 
win Webb and Power; and 

that the only means to arrive at- beck 
or-either of them, is 1-1mprove and 
to thoſe [mprovements 1s Not bedg- 
e&d'up with thorns, aor hidden fvant 
Us in the dark, or ivtrigued with. diſs 
ficulties> but very naturatand” faciles 
if we fiery” ſet about them, nad bite 
gin the right way, cafting off fore 
of our old miſtaken. 
in Trade, -which we- inherit from 
our Anceſtors, .who were Souldjers,/ 
Haotsamen; and Herds«men, ns 
therefare neceſſarily unsJeilfal inthe: 
Myſteries of, and Methods to' mm- 

rove Trade {though their natyrat' 
= ——_ hockiog inferiour tQ ours} ; 
Trade. being but a aovel: thing in | 
England,comparatively to other parts | 
of the Warldz and in 'my opinion” | 
not _ advanced: to _ one ne his) 

mprovemmentthat-this Lands 
nb of and+Þ think ao-trus' * 
-- ig that the ſeator- 
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tic} aloud ro usto be up andtloing; 
before our Fields become unoceupied, 
and before the Datch pet woo much 
the whip*hand of us, whom [in fuch 
a caſe were freed from: their. 
French feats which they labour under 
at. preſent ) I fear we ſhould find. 
as ſevere task-Maſters, as ever the 
Athenians were tothe leffer Trading 
Cities of Greece. 

Neither arc the -Da#h the only 
Neighbours we have at this time for 
corrivals' in Trade, but the © Frexch 
King aud Kjny of Sweeden ate\tow- us 
ative, circumſpet, induſtrioos ard 
gr too in' this Aﬀair ; and 


ve, andareordering things as pru- 
dently for promoting Lherear oh 
Datch theniſtlves. 

When T'bepgan to'Write this'Trea- 
tiſe, Tintended not to enlarge upon ' 
ſo many particulars, and the rather 
becaulc nothing can be ſaid for pab- 
lick good, bur will croſs the particu- 
lar ends, as well as the opinions of 
many 
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tnany private perſons, . and ſtill the 
iT raid, = more are diſobliged, 
but my Duty to m - Country, over- 

ing thoſe doubtiul Confideraris 
ons, I have adventured this ſecond . 
time to expoſe my Conceptions. ta - 
publick cenſure, with this confidence, | 
that after theſe Principles bave ſuf- 
fered the accuſtomary Perſecution of _ 
Tongues and Pens,naturally and con- 
ſtantly accompanying all new, Pro- 
poſals for a while, they will at length 
the moſt ,if not all of them, or ſomes 
thing very like them, come to be ge- 
nerally received and honoured with 
the publick SanQion,, by being pa[- 
ſed into Laws (gradually not 'at 
once) concerning the time whereof 
I am not<carcful, but for my Coun- 
tries ſake, I conld wiſh it might - be 


: 


ſhortened, 
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' DIS co URSE 


Concerning - 


Trade, #t, 


1T* Prodigious iacreaſe of the 
Nether landers' im Their Dorhe- 
ſick and Foreign | Tridc, 
Kiches, and mulcitude of Shipping, . 5 
the Envy of the preſent,' and nidy be 
the wonder of all furure Generations: 
And yet the means whereby . they 
have thus advanced themſelves, ate 
ſufficiently obvious, and in a great 
nteaſore maitable by moſt other Nati- 
ons, 'bat-more eaſily by us of this King» 
' hs of England, which I ſhall endea» 
vour 'to demonſtrate in the following 
Diſcourſe. 
Some ef the faid means by which 
(d2) they 
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they have advanced their Trade, and 
thereby jmproved their Eats are thek 
ollowing. ER 
Firſt, They haye in their greateſt 
Councils of State 'and War, Trading- 
Merchants that have lived abroad -jn 
moſt parts of the. World; . who haye: 
not only the Theoretical Knowledge, 
but the praAical Experience of Trade, 
by whem-Laws and Orders are contri- 
ved, and *Peaces with foreign Princes 
projetted, to the great Advantage of 
their Trade, | | 
' * Secondly, Their Law of Gavel-kind, 
whereby all their Children poſſeſs an e- 
qual ſhare of their Fathers Eſtatesafter 
their deceaſe, and © are not. left: to ' 
wraſtle with the World ia their youth, 
with inconſiderable aſſiſtance of F 
us moſt of our youngeſt Sons of Gen- 
tlemen in ' England are; who are bound 
Apprentices to Merchants. | 
' Thirdly, Their exa&t making of all 
their Native Commodities, and- pack- 
ing of their Herrings, Codfiſh, and all 
vther Commodities, which they ſend a« 
broad in great quantities ; .theconſe- ' 
quence whereof is, That therepnte of 
their ſaid Commodities abroad, conti-- 
| nues 
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-Tines atways good, and the Buyers. will 
accept of them by the Mars, withour 
opening ; whereas the Fiſh which our 
Engliſh - make in © New-found-Land and 
New+Englard, and Herrings at , 
often prove falſe and deceitfully made; 
and our Pilcbards from the Weft-Conntry 
falſe packed, ſeldom containing the 
quantity for which-ahe:'Hogfheads are 
marked in. which-tkey'are packed, 

Andiin E The attempts which 
our Fore-fathers made for Regulating 
of ManufaQures, when left to the Ex- 
ecution of ſome particular. perſon, in 
a ſhort. time reſolved but intaa Tax up- 
on the Cemmodity, : without reſpett to 
the goodneſs thereof a5 moſt notari» 
oully ' appears in the [buſineſs of 'the 
AULNAGE, which doubtleſs our 
Predeceflors intended for a {crutiay in- 
to the goodnefs of the Commodity z 
and to that purpoſe a Seal-was. Invented, 
as a ſignal that the Commodity way 
made according to'the Srarwtes, which 
Seals it as ſaid, - may now be bought by 
Thouſands, and put ypon what the 
Buyers-plcaſe. 
 Fowrthly, Their giving great incou- 
r32ement and immunities to the Iaven- 

tors 
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\yors: of New: Manufactures, rand - che 
;Diſcoverers 'of any New: Myſterzes in 
"Trade, «nd to thoſe that ſhall bring the 
Commodities of 'ovther Nations Gr jo 
aſe and practice antongſt them 31for 
which the Author never - pors without 
this due Reward allowoll him & the Pub- 
fick Qharge. - '/ 
- iFiftily, Fheir Cantriving and Buidd- 
ing of yremt Ships 've: ſail with- ſmall 
churpe, 'nor-above one thitd: of what 
weure ut, foriShips bf the Tame Bur» 
then its England ; end their 
Gid -Ships- (dving 'of Force} t> 
_ | ranges, 5 all time 

Uadper alow'Coruy. - / 

Sivthly, Thar | parcintonious pr 
wheifey Living, 'whichis fextraorging- 
fy, that a Mercham of One Aubdred 
thouſnd Pome Eſtee with thtm, will 
ſcarce Fpend {fo mach /per anita, as ne 
of PFifrevtn Imbdred Eſtate in 
London. 
 Seventhly, The Education of their 
Children, as well <ay nag: as Cons; 
ail which, be they Þf mever iſo preat 
Nnality or Eſtate, they always cake cart 
ro bring up"? to wrize | pas _ 
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Bands ad w havethe full- knowledge 
and-uſe of Argbemnatick and- Mercharcs. 
Acconets 1, the well underſtanding ave 
' practice whereof, doth {trangely.infoſe 
ta. oſt that, are the awners of that 
' Quality, of either Sex,: not oply-an A. 
bility for Commexce- of all kinds, . but 
a ſtrong aptitude, love and delight in 
it; » 11. regard-tha Women ave: as 
knowing therein as the Men, it doth 
incourage their. Husbands' to hold-1on 
in their Trades £0; their dying. days, 
knowing the capecity of- thejr. Wiycs 
to get in.their Eſtates, and. carry on 
their Trades - after their-  Dtaths: 
Whereas if a Merchant in-Englond.ar- 
rive at any confiderable Eſtate, hecom- 
monly '\with-draws: his Eſtate. from 
Trade, before he comes near the con- 
fines, of: old, Age; reckoning that. if 
Ged ſhauld call him out of' the Warld, 
while/ the maiag of his Eſtate is engaged 
abroad in Trade, he muſt loſe one third 
of it, through the unexperighco and 
ohaptneſs'of his Wife, ito ſuch Aﬀairs, 

and ſo.ituſually falls out. 
Beſides, it hath beenobſcrved in the 


nature of Aricbmerrick, that: like. other 
parts/of the Mathemraricks,. it doth. not 
only 


(8J* 'D 
6nly improve the Rational Faculties, but” 
inclines thoſe that are expertin it ta 
Thriftineſs and good-Husbandry, and 
prevents both Husbands and Wirves'in 
ſome meaſure from running out of their 
Eſtates, when they have it always rea- 
dy in their Heads what their Expences 
do amiount to, and how ſoon by that 
courfe their Ruin muſt | overtake 
them. 

Eightly, The lownefs of their Cuſtoms, 
and the height of their Exciſe, which 
js certainly the moſt equal-and indiffe- 
rent 7ax in the World, and leaſt pre- 
judical to any people, as might be made 
appear, mere it the ſubject of this Diſ- 
courſe. 

Ninthly, The careful providing for, 
and employment of their Poor, which 
it is eafie to demonſtrate can never be 
done in England comparatively to what 
it is with them, while it's left to the 
care of every Parifh to look after their 
own only. 

; Texthly, Their viſe of BANKS, 
which are of ſo immence advantage to 
them, that ſome not without 

grounds have eftimated the Profit of 
them to the Publiok, to amount to at/ 
(26 leaſt 
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leaft. one Million & Pounds fterling per 
annum. | 
Eleventhly, Their T-leration of diferent 
Opinions in matters of Relizion ; by rea- 
ſon” whereof many madxſtrions People of 
other Countries, that diſſent from the E- 
ftabliſhed Government of thejr own Churches, 
refort to thems with thetr Families and E- 
ſtates, and after « few years co-havitatioa 
with them, beeome of the ſame Common in- 
tereſt, | | 
T welfthly, Their Law-M rchant, By 
which all "Controverhes between Afer- 
chants and Tradeſmen are decided in three 
or four days time, and that not art the 
fertieth part (7 might ſay in many caſes 
not the hundredth part ) of the charge they 
are with us.'. _ .. | 
Thirteearbly, The Law that is in uſe 
among them for Transferrence of Bills for 
D:bt from one Man to another: This 
isof extraordinary advantage to them 
in their Commerce ; by means waere- 
of, they can tutn their Stocks twice or 
« thrice in Tradzs, for once that we can 
in Englund, for that having: fold our 
Foreign Goods here, we cannot buy 
amim to adrantage, till we are 
poweſe of our Money ; which it may 
6D ) be 
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be we ſhall be fix, ©nine, or twelve 
Months in recovering: And if what 
wc ſel! be conſiderable, it is a good 
Man's work all the Year to be follow- 
ing Vintners and Shop-keepers for Mo- 
ney. Whereas, were the Law for 
Transferring Bills in practice with us, 
we could preſently after ſale of our 
Goods, diſpoſe of our Bills, and cloſe 
up our Accounts. To do which, the 
Advantage, eaſe, and Accommodations 
it would be to Trade, is (o great, that 
none bat Aderchants that have lived 
where that cuſtom is in uſe, can value to 
its due proportion. 

Fourteenthly, Their keeping up Þ U B- 
LICK REGISTERS of all Lands 
and Houſes, Sold or Mortgaged, wheres 
by many charzable Law-Smits are pre- 
vented, and the ſecurities of Lands and 
Houſes rendred indeed, ſuch as we com- 
monly call them, REAL SECU- 
RITIES. 

Laſtly, The lowneſs of Intereſt of Ado: 
acy with them, which in peaceable times 
exceeds not three per cent per anus; 
and is now during this War with 
ws... ag not above four per cent at 
moſt. 


Some 
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. Some more Particulars might be ad- 
ded, and thoſe aforeſaid further im- 
proved, : were it my purpoſe to diſ- 
courſe at large of Trade. But ſeeing 
moſt of the former Particulars are ob- 
ſerved and granted by all men that 
make it any part of their buſineſs, to in- 
ſpect the true nature and Principles of 
Trade; but the laſt is not ſo much as 
taken notice of by the moſt Ingenious, 
to be any Cauſe of the great encreaſe of 
the Riches and Commerce of that 
DeODite «© Shs | 

[ ſhall therefore in this Paper confine 
my ſelf to write principally my Ob- 
ſervations touching that, viz. |, 

The Profit That People have received, 
and any other may. receive, by reducing 
the Intereſt of Money ta a very low rate. 

"This in my poor opinion,.is the CAu- 
ſa Cauſans of all the ether cauſes of 
the Riches of that People; and that if 
Intereſt of Money were with us reduce: 
to the ſame rate it is with them, 1 
would in a ſhort time .render us as rici 
and conſiderable in. Trade as they nor 
arq,, and conſequently. be of greate. 
damage to them, and advantage to ys, 

then can happen by the Iſſue of this pre- 
| WS ſent 
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ſent War, though the ſucceſs of it 
ſhould be vs good as we can wiſh, ex- 
cept.it end in the.r total Ruin and Ex- 
tirpation . 

To illuſtrate this, let us Impartial- 
ly ſearch our Books, and enquire what 
the ſtate and condition of this Kingdom 
was, as to Trade and Riches, before 
any Law concerning Intereſt of Money 
was made : The firſt whereof that [ 
can find, was Anno 1545. and we ſhall 
be informed that the Trade of England 
then was Inconliderable, and the Mer- 
chants very mean and few : And that 
after wards, viz. Auno 1635. Within 
ten Years after Intereſt was brought 
down to eight per Cent, there was more 
Merchants to be found upon the Ex: 
change worth each OneThouſand Pounds 
and upwards, then were in the former 
dayes, viz. before the Year 160v. to be 
found worth One Hundred Pounds 
each. 

And now fince Intereſt hath been for 
about rwenty Years at lix per Cent, not- 
withit14.ling onr long civil Wars, and 
the great complaints of the deadneſs of 
Trade, there are mnre men to be f-und 


vpon the Exchange now worth Ten thou- 
ſand 


wy 
ſand Ponnds Eſtates, then were then o 
One thouſand \onds. 
And if this be donbted, let ns ask the 
aged . whether five: hundred pounds 
Portion with a Daughter fixty Years 
ago, were not eſteemed a larger pro- 
portion then Two thouſand ponnds is 
now : And whether Centlewomen in 
thoſe dayes would nt eſte-m themſelves 
well cl-ati:d in a Searge Gown, which 
a Chamher- Maid now will be aſhamed to 
be ſern in: Whether our Cirizens and 
middle fort of Gentry now are not 
more rich in Cloaths, Plate, Jewels, and 
Houſhold-Goods,c.then the beſt ſort of 
Knights and Gentry were in thoſe days. 
And whether our beſt ſort of Knights 
and Gentry now do not exceed by 
much in thoſe things the Nobility of 
England ſixty Years paſt: Many of 
whom then would not go to the price 
of a whole Sattin-Donblet ; the Em- 
broiderer being, yet living, who hath af- 
fared me he hath made many hundreds 
of them for the Nobility with Canvas 
backs. 

Which way ever we take our mea- 
ſures, to me it ſeems evident, that fince 
our firſt abatement of Intereſt, the 
(Dag) Riches 
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Riches and Splendor of this Kingdom is 
ancreaſed :to. above four (1 might ſay 
above ſix) times ſo mach as it was. 

We have now. almoſt One hundred 
Coaches for one we had formerly. We 
with caſe can pay a greater Tax now-in 
one: Year, then our Fore-fathers: could 

_ 1a twenty. Ea : 

Our Cuſtoms are very much improved, 
1 believe above the proportion afore- 
ſaid, of fix to one, which is not {© 
much in advance of the Rates of Goods, 
as by encreaſe of the bulk of, Trade ; for 
though ſome Foreign Commodities are 
advanced, others of our Native Com- 
modities and ManufaQures are confide- 
rably abated, by the laſt Book of Rates. - 

I can my ſelf remember ſince there 
were not inLondon\uſed ſo many Wharfs 
or Keys for the Landing of Merchants 
Goods, by at leaſt one third part as now 
there are; and thoſe that were then,could 
ſcarce have Imployment for - half what 
they could do; and now notwithſtand- 
ing one third more uſed to the. ſame 
purpoſe, they are all too little in a time 
of Peace, to land the Goods at, that 
come to London. 

If we look into the Country, we hal 

n 


( n3 ) 

find Lands as much Improved ſinge the 
abatement of Intereſt, as Trade, &c. in 
Cities; that now yielding twenty Years 
purchaſe, which then would not have 
fold for above eight or ten at moſt 

Beſides, the Rent of Farms have 
been tor theſe laſt thirty Years much 
advanced ; and although they have for 
theſ&three or four laſt \cars fallen, that 
hath no reſpe& at all to the lowneſs of 
Intereſt at preſent, nor to the other 
miſtaken Reaſons which are coinmonly 
aſligned for it. 

But principally to the vaſt Improve- 
ment of /relazd, fince a great pait of it 
was htely poſſeſſ.d by the Induſt ous 
Engliſh, who were Soldiers in the late 
Arn.y , and the late great Land-Taxes. 

More might be ſaid, but the Premi- 
ſes being conſidered, I judge will ſuff;- 
cientiy demonftrate how greatly this 
Kingdom of England hath bren advanc'd 
in all reſpe&ts for theſe laſt fifry Years : 
And that the abatement of Incereſt hath 
been the cauſe thereof, to me ſeems moſt 
probable; becauſe as it appears, it bath 
been in” Englard,ſ0 1 find it is at this day 
in all Exrope, and other parts of the 
World : Infomuch that to know whe- 
(D4) thce 


| (14) Eb 
_ ther any Country be rich or poor, or 
in what proportion it is ſo, no other 
Queſtion nceds to be reſolved, but this, 
viz. What Intereſt do they pay for Money ? 
Near home we ſee it evidently, in 
Scotland and Triland, where ten and 
twelve pey Cent is paid for Intereſt, the 
People ate poor and deſpicable, gheir 
Perfons ill cloathed, their Houſes Worſe 
provided, and Money antollerably 
ſcarce, notwithſtanding they have 
great plenty of all Proviſions, nor will 
their Land yield above eight or ten 
Years purchaſe at molt. | 

In France where Money 1s at ſeven 
per Cert, their Lands wall yield about 
eighteen Yeats purchaſe ; and the Gen- 
try who may poſſeſs Lands, live in rood 
condition, ' though the Feaſarrs are liitle 
better then Slaves , ' becauſe they can 
poſſeſs nothing bur at the will of others. 

In fraly Money will not yicld above 
three per Cer, to he let out npon real 
Security, there the People are rich. full 
of Trade, well attized, and their Lands 
will ſell at thirty five to forty Years 
purchaſe ; and that it 1s ſb, or better 
with them in Holland, is t50 manifeſt. 


In Sp4;x the uſual Intereſt is ten'and 
2 twelve 
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twelve per Cent, and there, notwitha 
ſtanding they have the only Trade in 
the World for Gold and Silver, Money 
is no where more. ſcarce; the prople 
poor, deſpicable,and void of Commerce, 
other then ſuch: as Engliſh, Dutch, Ita 
lians, Jews, and other Foreigners hring 
to them; who are to them in eff-&, bux 
as Leeches, who ſack their Blood and 
vital Spirits from them. 

I might urge many other Inſt :nces of 
this nature, not only our of Chrs” £.dom, 
but from und:r the Jwrks Dominions, 
Eajt-Ind:aand America : But every man 
by his Eperience in Foreign Conntries, 
may exſiy inform himſelf, whether this 
Rule do uniyerſally hold true or not ; 
For my own part, to ſatishe my own 
curioſity, I have for ſome Years, as 0C- 
caſion- offered, diligently enquired of 
all my acquaintance that had knowledge 
of foreign Countries, and I can truly 
ſay that I never found it to ail in any 
particular Inſtance. 

Now if upon what hath been faid, it 
be granted that defatFo, this Kingdom 
be richer at leaſt four-fold, (I might ſay 
eight-fold) then it was before any Law 


for Intereſt was made, and that al Co-n- 
fin fr3s 
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ries ave at this day richer or poorer in au 
exatt proportion 20 what they pay, and have 
aſually paid for the Þ tereſt of Morey ; it 
remains that we enquire carefully, whe- 
ther the abatement of latereſt be in truth 
the Cauſe cf the Riches of any Coun- 
try, or only the Concomitant or Effect 
of the Riches of a Conntry ; in which 
ſeems to lie the Intricacy of this Que- 
ſtion. 

To ſatisfie my ſelf wherein, I have 
taken all opportunities to diſcourſe this 
point, with the moſt ingenious men I 
had the Honour to be known to, and 
have ſearcht for, and read all the Books. 
that I could ever hear were printed 
againſt the Abatement of Intereſt, and 
ſeriouſly coniidered all the Arguments 
and Objections uſed by them againſt it : 
All which have tended to confirm me in 
this opinion, which 1] bumbly offer to 
the conſideration of wiſer Heads, viz. 
That the- 4baten:ent 'of Intereſt ig. 

e Tayſe of the P;oſperitp + Riches, 

anpNRation,-« that the bringing dawn 
of Intereſt in this Kingdom from fix to four 


or three per Cent, will neceſſarily, #» leſs 
then rwen'y Tears time, acnble the Capual 
Stock of the Nation. 


The 


The moſt an ObjeQtinns I har 
met with againſt it, are as follows: © * 


ObjeR. 1. To abate Intereft, will cauſe 
the Dutch, and ether People that have Me- 
ney put out at Intereſt in England, by their 
Friends ' and Fattors, to call home their 
Eftates, and conſequently will occaſion a great 
ſearcity and want of Money among ft us. 

To this anſwer, That if Intereſt be 
brought but to four per Cent, no Dutch- 
man will' call in his Money that is out 
upon good Security in England, becauſe 
he cannot make above three per Ce. r of 
it upon Intereſt at home. But if they 
fhould call home all the Money they have 
with us at Intereſt, it would be better 
for us than if they did it not; for the 
Borrower u alwayes 4 ſlave ts the Lender, 
and fhall be fare to be always kept poor, 
while the other is fat and full: HE 
THAT USETH A STOCK THAT 
IS NONE OF HIS OWN, BEING 
FORCED FOR THE UPHOLDING, 
HIS REPUTATION TO LIVE TO 
THE FULL, IF NOT ABOVE THE 
PROPORTION OF WHAT HE 
DOTH SO USE, WHILE THE LEN- 
DER POSSESING MUCH, AND 

; Wo USING 
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USING LITTLE OR NONE, LIVE 
ONLY AT THE CHARGE OF 
WHAT HE USETH, AND NOT 


OF WHAT HE HATH 
Belides, if with this Law for abate- 


ment of Intereſt, a Law for Transjer- 
rio Bulls of Debt ſhe uld paſs, we ſhould 


not miſs the Durch Money, were it ten 
times as much as it is amongft us;for that 
fach a Law will certainly ſupply the 
defect of ar leaſt one halt of all the 
eady Money we have in uſe in the 


Nation. 


Obje&. 2. If Imtereſt be dat Land 
maſt riſe in pnrchaſe , and conſeque tly 
Remts; and if- Rents, then the Fruits of the 
Land; and fo all chings will be dear, and 
huw ſhak the Poor live ! &c. 

Anſw. To this 1 ſay, If it follow that 
the Fruits of our Land, in conſc.quence 
of ſach a Law for abatement of Intereſt, 
grow generally dear, it 1s an eviilent 
d-monſtration that our People grow 
Ticher z for generally, where-ever Provj. 
firms are for continuance of Tears dear in any 
Cenntry, the heople are rich; and wheve 
they are moſt cheap throughout tbe World, 


for the moſt part the People are cry poor. 
And 
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And for onr own Poor in Englaxd,it is 
obſerved, That they live better in the dearef 
Countries for Proviſions, than in the cheap- 
eſt, and better in 4 dear year than in a cheap 
(eſpecially in relation to the publick 
good) for that in a cheap Year they 
' will not work above two dayes in a 
Week; their humour being ſuch, that 
they will not provide for a hard time; 
but juſt work ſo much and no more, as 
may maintain them in that mean condi- 


tion to which they have been accuſtomed 


Obje&t 3. If Intereſt be abated, Uſurers 
will call in their Money ; ſo wha: ſhall Gentle- 
men do, whoſe Eſtates are Mortgaged ! &c. 

Anſw.l anſwer, That when they know 
they can make no more of their Money 
by taking out of one, and putting 1t in 
another hand, they will-not be ſo for- 
ward as they threaten, toalter that Se- 
curity they know is good, for anotner 
that may be bad: Or if they ſhould do 
it, our Laws are not ſo ſevere, but that 
Gentlemen may take time to diſfoſe of 
part of their Land,' which immediately 
after ſuch a Law will yield them thirty 
yea 5s purchaſe at lezſt, and much befrer 
it is for them ſo to do, than to abide 
longer 
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Langer uader that dA 1 Plague of 
'Ufory, which hath inſenſibly deſtroyed 
many of rhe beft Families in Eng- 
'-a5s well of our Nobility as Gen« 


Objeft- 4- 4s Intreft is now at ſix per 
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K rys Majeſty upon any emergenc 
bardly be ſapplicd ; JU hb hold Þ 
id th four per cent, how ſhall the 
Kang find « conſiderable ſum of Money to be 
lent bens by bis People? -\ 

Anfw. 1 anfwer, The abatement of 
Intereſt to the People, is the abatement 
of Intereſt to the King, when he hath 
occaſion ro take up Money : For what 
is borrowed of the City of London, or 
other Bodzes Politick, nothing can be de- 
nianded bot the legal Intereſt; and if 
the King have occalion to take up Mo- 
ney of private Perſons, being his Ma- 
xy, according to good right, is above 
the common courſe of Law, the King 
miſt, and always hath given more then 
the legal Rate. As for inſtance : The 
Jepal Rate is now fix per cent, but his 
M3jeſty, or ſuch as have diſpoſed of | his 
Majcſties Excbequer. Talies,, have been 
faid to givetca and twelve in ſome _ 
and 
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and if the legal Rate were ten, his Mg. 
jeſty might probably give thirteen or 
fourteen: Soif Intereſt be to 
four per cent, his Majeſty in ſuch caſes ag 
he now gives ten, muſt give ſix or ſeven; 
by which his Majeſty would have a clear 
advantage. 

Object. 5. If Intereſt be abated, it wil 
be 4 great prejudice to Widows and Orphans, 
who have not Knowledge and Abilitics to ims 
prove their Eft ates otherwiſe. 

Anſw. 1 anſwer, That by our Law 
now, Heirs and Orphans can recover no 
Intereſt from their Parents Executers, 
except it be left fully and abſolutely to 
the Executors to diſpoſe and put out 
Money at the diſcretion of the Execu- 
rors, for the profit and loſs of the Heirs 
and Orphans: And if it be o left to 
the Exccators diſcretion; they may im- 
prove the Moniecs left them in Trade, 
or purchaſe of Lands and Leaſes, as well 
as by Intereſt: Or when not, the da- 
mage ſuch Heirs and Orphans will ſuſtain 
in their minority, (being but two per 
cext) is inconſiderable, in reſpe& of the 
great adyantage will accrew to the Na- + 
tion in generel, by ſuchabatement of 
Intereſt. | 


. Beſides, 
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beſides, when ſuch a Law is made and 
in uſe, all Men will fo take care in their 
Life to provide for, and educate their 
Children, and imſtru@& their Wives, as 
that ne prejudice can happen' thereby ; 
4s we fre there doth not in Holland and 
Ira'y, and other places where Intereſt iz 
ſo low. rai | 

Having now offered my thonghts in 
anf»er to the aforeſaid Objetions, it 
will not be amiſs, that we enquire wh6 
will he advantaged, and who will re- 
ceive prejudice, In cafe ſuch a Law be 
made. | Faro 

tirft, His Majeſty, as hath been ſaid 
in anſwer to that Objection, will, when 
he hath occaſion, take up Money on 
better terms: Beſides which, He will 
re.erve a great Augmcntation to his Re- . 
vere chereby, all his Lands being imme- 
diately worth, after the making ſuch a 
Law, double to what they were hefore; 
his C«ftoms will be much increasd' by the 
Increaſe of Trade, which muſt neceſſa. 
rily inſfue upon the making ſuch 2 
Law. 

T he Nebilirty and Gentry, whoſe Eſtates 


ke moſtly in Land, may preſently upon 
all 


all they have, . £9) of Fifty, write one 
Hundred. 


The Merohants ind Tradeſmen, 

bear the Hine and' Biirthen of the or 

, (moſt 6f vor Trade'being carried'on by 

young Men that take dp Money at In- 

_—_— wilt find their Teek fit lighter 
peri their Showlaicrs, and be incouraged 

8900 'with greater T Mm. their 


Our AMarriners, 2, Porters, 
Clos oye Aw Packers) *: | forts of La- 
bouring People that depen on Trade, will 
0h ons conſtantly and folly employ- 


Our Fermi: ſell the produ@ of their 
Landsat better rates.** And whereas our 
hbovrs the) Netherlanders (who in 
regard 6f the largenefs* of their Stocks, 
rant op the Sons continually 
ing the Fathers in Trade to many. 
Generations, we may not unfitly in this 
caſe term Sos of "Anach, and Men of 
renown) againſt whom we fight Dwarfs 
and Figmies in Srocks and Experience, be- 
ing younger Bretbers of Gentlemen that ſel: 
dom ave above one Thouſand Pounds, 
ſometimes not two Hundred to begin 
the World with: _ I fay of ſach 
CE) young 
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oung. Men and ſmall Stocks (if this 
{—, aſs!) we ſhall bring forth out 
ns and Goliahs in Stocks, ſubtilty, 
and experience in Trade to: coap. with 
our patent Adverſaries on the other fide; , 
there being to every Mans. knowledge 
that. underſtands the Exchange of Lon- 
den, divers. Engliſh Merchams, of, large 
Eſtates, which have not much paſt their 
middle-Age, and yet have wholly leff 
off their . Trades,. having fonnd the 
ſweetneſs of Intereſt, which if. that 
ſhonld abate, muſt again ſer cheir Hand: 
To the Plough, (which they are ay able to 
hold and govern now as ever) and al 
pill Ky them totrain.up their. Sons 
in the ſame.way, becauſe it-will not be 
ſo calie to. make them Comnmry-Gentlemer 
as now it is, when Lands fell at thirty 
or fourty years Purchaſe... ..,, , -; 
. For the Sufferers: by ſuch a Law, I 
know none but idle Perſons that lives at 
as little Expence as Labour, Newtber ſcat- 
rering by their. Expences, ſo as the Poar may 
Glean any thing after. them, nor Working 
wh their Hands or Heads to bring either 
Wax or Honey to the common Hive of the 
Kingdom ; but ſwelling their own Purſes by 
the ſweat of «ther Mens Brows, andthe gou- 
+48 See” "" grivances 
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trivexe: of ether Ae? Brams: And 5x 
xorprofirable i is for any Nation, to ſuffer 
eneſs to fuck the »5zealts of Jn- 
; needs no Demonſtzation. And 
if it be granted me, that theſe will be 
the effe&ts af an Abatement of [ntereſt, 
then I think it is out of doubt, tar the 
Abatement of Intereſt doth tend ra the Ex. 
riching of 4 Nation, and conſequently, hath 
been one great canſe of the Riches of the 
Dutch and Italians, and the encreaſe of 
the Riches of our own Kingdom in theſe laſb 
£, 

Another Argument to prove which, 
we may draw from the nature of [me- 
reſt it ſelf, which is of ſo -prodigious 
a Multiplying nature, that it muſt of 
neceſſity make the Lenders monſtrous 
Rich, (if they live at any moderate Ex- 
pence )) and the Borrowers extream 
Poor: A memorial mſtance whereof, 
we have in Old Ardley deceaſed, wio' 
did wiſely obſerve, That cne Hundred 
emis Sw pat out « Imereft at tex per 
cent, in years (which i; but 
the Are of « Man). increaſe ts above one 
Hundred Thenſaud Ponnd:: And if the 
Advantage: be ſo great to the Lender, 
the Loſs nauſt be greater to the Bor- 
(Ez) rower, 
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- Fower, who (as hath been faid) lives 
wt. a much larger Expence. ' And as'it 
is between privare- Perſons, fo between 
'Nation and Nation, that have Commu- 
nication one with another; For' whe- 
ther the Subjects of -one Nation ' lend 
Mon: y to Subjc&s of another, or Frade 
with them for :Goods, i the effet 1s the 
fame.” +As for example, A DPurch Afer- 
chert that hath but fonr or five Thouſand 
Pounds clear Stock of his own, can eaſt+ 

borrow and have credit for fifteen 
'T houſand Pounds more at three pey eemt 
at Home; | with which, 'whether he 
Trade or put it to Uſe in England; or 
any Country where. Intereſt of Money 
is kigh,, he muſt neceſſarily (without 
very evil Accidents attend him) in a ve- 
”. few years, treble his own Capi- 


\ This diſcovers the trne cauſe, why 
the Sug4r- Bakers of Holland can afford 
to give 4 greater Price for Barbadoes Su ' 
£ars in London, befides the fecond Freight \ 
and Charges upon them between England 
and Holland,' and yet' grow exceeding 
Rich upon their-TradE: - Whereas our 
Sugat-Bakers 'int Loriden  '' that buy | 
Sugars here at their own Doors, —_ 
2 2/5 L q $z 4 S, [>] 
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come'upon. them, can fearce live upon; | 
cheir CzYings, urs here paying. for a 
good ſhare of their Stocks. (1x per cent, 
and few of them employ in their Sogar- 
works, . aboye ſix to- ten Thogſand: 
Rognds at. moſt : Whereas in Holend 
they employ twenty,. thitty,.tof urty 
Thonfand Pounds Stock in anger 
Paying; but three . per: cexe at molt for, 
what they take up Ar Intereſt, to fill-up, 
their ſaid Stocks, which .is Tomerimes 
half, ſometimes three quarters of their, 
whole Srocks. - And as.it is with this: 
Trade,” the ſame Rules hols throughout. 
all other. Trades whatſoeyer, . And for 
us,to ſay, if the Dwgh pur their Money 
to' Intereſt among ns, . we. ſhall have the - 
advantage by being, full. and fluſſi of 
Coin at Home . it is: a mcar- Chymera, 
and fo far from an Advagtage, . that. it 
15, an extream Loſs ,.. rendring us only 
in the, condition..of a . young Gallant, 
that hath newly Mortgaged his Land, 
and with the Money . thereby : raiſed, 
ſtuffes his Pockets, and looks biz for a 
time, ' not .conſiderigg that the draughr 
of Cordial he hath received, though ic. 
be at preſent grateful to his Paſlat, doh 
(E3Y Ine 
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indeed prey upon his vital Spirits; and 
_ will ina fttort time render the whole 
body of his Eſtate in a deep Conſumpri- 
on, if not wholly conſumed: . Beſides, 
whatever Money the Dutch lends us, 
they always keep one end of the Chain at 
home in their own Hands;by which they 
can pull back when they pleaſe their Lean 
Kine which they ſend hither to be fat- 
ted. - 

This makes me conclude that Moſes 
(that W iſe Legiſlator) in his forbidding 
the Jews to lend Money at uſe one to an- 
other, and permitting them to lend their 
Money to Strangers, ordained that Law 
as much to a Poluical as a Religions intent ;; 
knowing that by the latter they (ſhould 
En! ich their own Nation, and by the 
former no pnblick Goods could inſue; 
the conſequence being only to Impovye- 
riſh one Jew to make anotber Rich. 

This likewiſe takes off the wonder 
he w the People of reel, out of ſo ſmall 
a \ er: itory as they pcfſefſed, could up- 
on all occations ſet forth ſuch vaſt and 
nimerous Armies (-lmoſt incredible ) 
a« a}! Hiſtories, ſacred and prophane, 
report they did; Which is neither im- 
poſlible nor ſtrange to any that have well 

| \ C9g- 
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ronkdered the effe&s of their Laws Ccon- 
- crning V/ay, which, were . ſufficient 18 
rake any barren Land fruitful, and a fruit- 
ful Land an entire Garderi, which by coll= 
ſequence would maintain ten times the: 
number of - Inhabitants that the ſame! 
Traft ef .Land would do where no ſuch 
Laws were. 

'To conclude,it is, I rad on by 
all, That Merchents,  Artifiters, \Farmers. 
of Land, and ſuch"as depend on them, 
(which for brevity-ſake we may- here 
mclude .under one of . theſe. general- 
terms) wiz. Sea-men, Fiſher-men, Bree- 
ders of Cattel,, Gardntrs, &c. are'the 
three ſorts of - People which 'by their 
Study and Labour do principally, if not” 
only,. bring in Wealttrtoa Nation from 
poor, other kinds of People, * viz., 
Nobility, Ge &rs, Phyſicians 
Scholars of wa Gray i. 
do only hand. it from one to another at 
Home: ;. And if abatement of Intereſt: 

beſides the general Benefit * it brings to" 

all, except the Griping Droniſh Uſufer) 
will add new . Life and' Motion to thoſe. 
moſt profitahle Engines ' of the King- 
dom (as 1 hnmbly ſuppoſe) will be ma- 
nifeſt upon ſerious —_—_— of what 
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hath been faid ; then 1 think 'it_ will be 
out of doubt, that Abatement” of In- 
tereſt is the Cailſe of increaſe of. the 
Trade and Riches of any Kingdom. 


el 347. 


Supphment. 


H E fore-going Diſcourſe I 

Wrote in the Sickne[s-Summer 

. at my Country-Habitation, not 
then intending to publiſh it, bur only 
to communicate it to ſome Honqurable 
and Ingenious Friends of the reſent 
Parliament, who were pleaſed to take 
Copies of it for their own, deliberate 
cbnlideration and digeſtion of xhe Prin- 
ciples therein aſſerted ;, which at firſt 
were ſtrange to them,  as*l expe they 
will be eo moſt others, till they, have 
ſpent ſome time in chinking on them ; 
after which, .I doubt not | but all, Men 
will be-convinced of the T7«b of them, 
that have not ſom? private iitereſt of, 
hcir own azaink them, external ts the 
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tereft, g- it cannot long be obſtrudted, 
and after the next;Abatement, who ever 
lives fourty.. Years. longer, ſhall ſees 
ſecond Abatement ; for we ſhall never. 
ſtand on. even ground.in Trade with the 
Dacch, till Intercft be the ſame with us, 
as It is with them.-, ,; .;_ SURSIE 
His Majeſty was grativuſly,pleaſed at. 
the opening . of the laſt vellion of this 
Parliamers,, to. propoſe to. the Confide- 
ration of. both, Houſcy, - the Balakng 
of nr as of the Notion Sons cffe&t- 
which, in my opinion, the Abatement 
f Iacereſt. is. the, rſt and principal 
ngine which ought tg be ſer on work, 
hich notwithſtanding, 1 ſhonld- not 
ve preſpged - to expoſe it, to publick 
enſare,.- 00 my . fingte Opinron, 
I, had w_.. Gout rommbbaad of 

Ny 1 beticg) $ n'my own; 


PA. , « (C a2). ns 
having never fea thing in Print for: 
it (tboogh much. againſt ' it) ' until the 
ktter end of Farwery laſt; . at-which 
fime, a Friend whom | d often dif- 
eourſed with upon this ' ſubje&,” _met 
with by accident, a ſmall Tra to the 
fame purpoſe, Wrote near fifty years 
ago, . which he gave:me'; and T have, 
for publick Good, thought fit to annex 
it kereunto, verbatim, 

- The Author of the ſaid Trad, by the, 
{file thereof, ſeems'to have been a Coun- 
my Gentleman, and my Education 'hath 
moſtly been that. of a, Merchant,. fol 
hope that going together, they may in 
ſome meaſure, lupply the defcQts of each 
other | , ; 


Another Reaſon that induced: me to 
to the Printing of them . together, is, 
becauſe what he Wrote then, would be 
the conſequences of the Abatement of 
Intereſt frou1 ten to ſix per cent. 'I have, 
I think,fully proved to the Conviction 0 
all Men not, wilfully' blint,, have been 
the real effects thereof, and that to1 
greater proportion then he did premiſe, 
every Paragraph whereof was Writ by. 
the, and Copies'thercof delivered to ſe- 
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many Months before ever 1 ſaw or 
of this, or any thing elſe Writ or Prin- 
ted to the like purpoſe. 

What | have aimed at in the whole, 
is the good of my Native Country, v 
therwiſe1 had not bufied my felf Lee 
it, for ] want not employment fufficient 
of my own, nor have reaſon to be ont of 
love with that 1 kave. * 

The ſeveral Particulars inthe begin- 
ning of this Treatiſe, relating to Trade; 
I have only binted in general terms ; ho- 
ping that ſome abler Pen, witl hereaf- 
ter be incited for the ſervice of his Kg 
and Corntry, to enlarge more particular 
ly upon them. 

Before] con:lude, though 1 have ftudi- 
ed brevity in the whole, 1 cannot omit 
the inſerting of one Objeftion more, 
which 1 have lately met with, to the 
main deſign of this Treatiſe, x. 


Objett. It is faid that the lownefs of 
Intereſt of Money in Holand, is not the 
EFFECT OF LAWS, bur oceeds' 
only FROM THEIR ABUN ANCE 


THEREOF, for that in Holland, 
there 
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nſw. | Lanſw, it m: ay ihe" A 
that in ſes, to bath got. latel fe, X 
any Law, to.limit. if tres Ne, F Amy 


rate it is DOW Afs. #..e. three or ur per 
cent, although, mot certain It is, t 
many years fince, there WAS 2 Law rw 
gig eel it xo pol or ſix a 4p And 

y. confequene e would be.a enew- 
ihg of. that TAY to Feller raf re .it 
neceſſary at this time'; "7+ þ ng always 
been the Pol.cy of that ; Yople to keep Gown th the 
Ineereſt of \ ther... Honey,, ' * three or four. 
per cent, finder the-rate- "of What is is Hſu: 
ly paid int; their, Neighbouring” ,C Logs 
which (being now aff one) it 
i5.nccdleſs to fo the Artificial | Stratagem 
of a.Lay to Epabigh. 


Anſw. 2. Although ale hive no! 
Law exprelly,. Jtvitting latereR at pre- 
feat,” yet they , have other Laws ,whick. 
we .canngt yet arrive to, which do 

the, lane thing among fees 

and would do the like' among vs, 
we. cauld/ have them? One” whereof, 
Hh: Its 
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js, thth") aſvercumningo! REAL SE- 
CGURY.V'FES- bytheiy/P UBEICK 
REGTITER $: For wel ſre-ovi- 
dently,, Money & not ifs: mach: want- 
ing in Enpland as Securities , winch 
'Men account Mfelkble; a' remarkable 
Inftanee i whereof ''is, the Exft- [ndue- 
Company, who can and do take up 
what Money they pleaſe, for ons ond 
Cent at ax Heb | 


| Atiother Law is, Their conflitution 
of BANKS 2nd LUMBARDS, 
whereby private Perſons that have but 
follerable credit may be ſnpplied at ealic 
rates fron? the State: 


A third, nad vety confiderable one, 
is, Their Law for ' Transferring Bills of- 
Debt, mentioned in the beginning of chis 
Diſcourſe, A 


A fourth, which is a Cuſtom, and in 
effe& may be here to our Purpoſe ac- 
—_—_— as a Law, -is the extraordinary 

veogality's aſcd in all their Pablick Aﬀairs, 

in-' their greateſt Extreamitics 


have been ſuch, a as not £0 compel them 
to 


C365) 

togire above four per cent for: the loan 
pf Money. Whereas it is ſaid, hs Me. 
jefby in ſane Caſes of exigency, when the 
National Supplies have not come m to anſwer 
the preſent Emergencies of Aﬀairs, hath 
beer inforced to give abvue the wal Rates 
to" Gold-Smithsz and that encouraged 
them to take up great Sums from pri» 
vate Perſons at the full rate of fix per 
cent, whereas formerly they ufully gave 
but four per cer otherwiſe, in humane 

tity, Money would have fallen 
of it ſelf to four per cer. | 


But again, to canclude, Every Nation 
does proceed according te peculiar Methods 
of tveir own in the Tranſattions of their 
publigh Afatrs and, Law-makig : And in 
this Kingdom it hath always been the 
Cuſtom to redxce the Rate of Harereft by 4 
Law, when Nature had prepared the matter 
ft for ſuch an alteration as now T1 ſayit 
hath. By, a Law K. was reduced from 
an untlimitted rate, to ten; and after» 
wards from ten to cight; after that 
from cight to ſix. And through the 
Bleſſing of Almighty God, this Kings 
dom hath found, as L1think I have _w_ 

J 
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Iy proved, and every Mans Experi- 
ence will witneſs, prodigious ſucceſ$ 
and advantage thereby. And I doubt. 
not, . through the like Bleſſing of God 
Almighty, but this Generation will 
find the like great and good effets, by 
the reduQion ' of it from fix to four, 
which is now at the Birth. And that 
the next ' Generation will yet ſee far 
reater Advantage by bringing it from 
our to three per cent. gt 
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CH AP. I. 


A ſhort Reply to a Treatiſe, 
entituled, Intereſt of Meney 
miſtaken. 


Here was never any thing pro- 

| pounded for PablickGood,thar 

did not meet with Oppo- 

ſition, ariſing ſometimes from the diffe- 

rent apptehenſions of men, in regard of 
the way, who yet have the ſame deſign 

as'to the end;ſometimes from a diſlike of 

the Perſoa propounding, or the _ 
A G 


1 
IF, 

of ſuch as would have nothing brought 
into the World but by their ewn M1d- 
wifery ; and are theretore only diſplea- 
ſed with a thing, becauſe they were not 
the firſt Propoſers of it themſelves ; 
ſometimes from @ more inveterate and 
corrupt Principle of wiſhing things 
worſe, becauſe they are not well, ha- 
ting that any thing ſhould be reformed, 
becauſe they cannot bring all things to 
the Figure of their own Fancies, and 
ſometimes from other by Reſpects and 
private Intereſts. 

Whether any, or which of theſe hath 
moved my Oppoſer, I will not here de- 
termine, becauſe I kno him not, but 
leaving that to the Judgment of the im- 
partial Reader, if the Gentleman's love 
to his Country be ſuch as he profeſſeth, 
and equal with mine, I ſhall not doubt 
but after a more ſ{-rious Examination of 
the Matter, he will agree with me ia the 
thing delired. 

In the beginning ef his Treatiſe he re- 
cites nincteen Obverſarions of mine, as 
means whereby the Dutch have encreafed 
their Trade and Riches; And page 9. 
{:ems to approve of all them, ſaying as 
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T told him, as alſo he doth, page 22. 
Thet more might be added, bat is not fo 
kind to his Country to let us know what 
they are ; which if he had done, would 
have been more agreeable to his pre- 
tended Candor,; and as well of Uſe to 
his Country, as ant Evidence of his own 
Sufficiency ; it bcxiny a much eaſier thing 
' to cavel at what: other men have done, 
than to preſent the World with any 

thing new and material of our own. 
Page 10, (paſling ever many orhers) 
he quarrels at. that facetions Inſtance of 
Noble- Mens wearing in former times Sattin- 
Dowblets, with Canvas backs, which is the' 
moſt incoaſiderable inſlance of many, yet, 
upon the whole he concludes with me, 
That we are much Richer now than we were 
before any Law for Intereſt was made, and 
that we have grown Richer fince the abate- 
ment of Imereft from \© ro 8 per Cent, and 
yet more Rich ſmce it was abated from Ita 
6 per Cent; which pag. 10. he confeſ- 
ſeth, and pag. 11. he implicitly confeſ- 
ſeth, and pag. 14.expreſly,, That accord- 
mg to the more or leſs Intereft any Country 
pays for Money, the richer or poorer it us. 
T am glad we are thvs far agreed, and 
thar my Oppoſer is fo well inſtructed, 
| A232 tpping 
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bopiag'l ſhall with the leſs difficulty 
perſwade him to a perfet underſtand. 
iag of the Principle in Controverſie, 
wherein as yet I think it will appear he 

15 no great Maſter. 
Rnt before | enter upon the matter, 
I muſt rell the Gentleman, he hath no 
cauſe to boaſt as to that particularinſtance 
concerning Noble Men's former meaner 
Cloathing;for what 1 thence inferred was 
certainly true, as to the time I] ſpoke of, 
which was of a time within the memory 
of a man then living,fince Trade was in- 
troduced into this Kingdom, which he 
eadecavours to overthrow by an inltance 
out-of thoſe times, when Noble men 
kept multitudes of Retainers about 200 
Years palt, viz. before Henry the 7th's 
time, and before Trade was underitood 
in England, which | think is nothing to 
this purpoſe. Pag. 11. the Gentleman 
reciting my Anſwer to that Objcftion, 
That if Intereſt be abated, the Dutch will 
call bome their A.oney ; to which I repli- 
ed, that if they ſhould, it would be bet- 
ter for us, The Borrower being always 4 
Sl2ve to the Lender ;, which he ſaith, Is no 
more in the caſe of Engliſh and Dutch, then 
i that of Engliſh «nd Engliſh. And pag. 
| I 2, 
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rabgFres inning 4 he faith, That 7 
ſcover deſign of engroſſung all 

Trade into the br Argo few Ar of Fun 

Chants, who have Money enough of their own 

to trade with, to the excluding all young men 

thas want it. 

In which two Aſſertions I appeal to 
all rational men, whether the Gentle- 
man be not in a very great Error, as to 
the very nature of the Principle he diſ- 
courſeth ? For it one Enghiſb-man lend 
to another, be the Intereſt high or low, 
between them two nothing is got or loſt 
to the Nation ; whereas if a Dutch-man 
lend Money to an Erghſh-man , he at 
length carries home both Principal and 
Intereſt; which Intereſt, he it more or 
leſs, isa c!ear Joſs to the Nation, which 
is ſo evident, that I hope my Oppoſer, 
when he hath thought npon it again, will 
not upbraid me = begging the Que- 
ſtion, becauſe | trouble not the Reader 
with the particular Proof of thoſe 
things which 1 hear no man deny, and 
therefore conclude every man wall 


grant : For whether Snow be white 
2s not to be diſputed. 


In his fecand Aſſertion likewiſe, that 
RE the 
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the abatement of Intereſt tends to the 
engroſſing of Trade into a few rich mens 
hands, to the excluding of young men, 1 
appeal to the jadgment of all under- 
ftanding Merchants and rational men , 
whether the Gentleman be not miſgra- 
bly miſtaken ? And whether the never- 
failing effeft of a high Intereſt all the 
World over , 'be not to enrich a few 
greatly, and impoyeriſh the gene- 
rality of Traders? So it is in Turkey, 
where Intereſt is at 20 per Cent, and up- 
wards, if we may believe thoſe honeſt 
and worthy Turkey Merchants, who are 
now upon the Fxchange, and have lived 
long 1n that Country; and fo it was 
with ns here, when Intereft was at 19 
per Cem, arid upwards, as | have already 
demonſtrated by the inſtances of Sutton, 
Greſham, 'Craves and Spercer ; ſo that he 
muft be naturally blind, *or pot our his 
Eycs, who "doth not fee that the 
Abatement of Intere [t ts 4 diffu- 
froe Principle : Hence it follows, 
that as few great and rich Merchants, 
whoſe Eſtates are Pexſbnal, (except -y 


have alſo great Souls) can bear the diſ- 
conrf& of abating lntereft with more 


patience 
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patience than Uſurers, well knowing 
that it muſt neceffarily retrench their 
preſent Profits by encreafing the number 
of Traders; which though it be a ſmall 
loſs to Individuals, wiil be a vaſt gain 
to the generality of the Nation. Ar the 
lower end of pag. 12. his Words are, 
that in my inſtance of old Aadley's ob- 
ſerving that 1007. at 10 per Cent, would 
in 70 Years amount to 100000 I. he af- 
frms, 1 am no leſs miſtaken than in other 
things. _ 

Trvly, if I have miſtook no more in 
other things than in that, in ſach an 
uatrodden Path as this, I have failed 
munch leſs then 1 could hope for; to de- 
monſtrate which I have here inſerted a 
Hort Table, ſhewing that 1007. at 
that rate, rtiſeth (within a trifle) & 
200 l. in ſeven Years, Intereſt upon In- 
tereſt, ſo that the uſual accompt is and 
was formerly, that Money doubles once 
in ſevea Years, at 10 per Cent, accord- 
Ing to, which rule 100l. in ſcyenty Years, 
amounts to 102400 l, 


One 


One Hundred Pownds at Ten Pounds per 
Cent, per Annum, «t Intereſt upon In- 


tereſt, encreaſeth thus, viz. 


'A T firft, 


At 3 Months it is 
At 6 Months, | 


At 9 Months, 


At 12 Months, 


At 1 Year 3 
At 1 Year £5 
At 1 Year 2 
At 2 Years 
At 2 Years 
At 2 Years 1 
At 2 Years 
At 3 Years 
&t 3 Years 3 
At 3 Years +4 
At 3 Years 
At 4 Years 
At 4 Years + 
At 4 Years 3 


At 4 Years { 


At 5 Years 

At 5 Years 4 
At 5 Years 5 
At 5 Years + 
At 6 Years - 


L. 

100 
102 
205 
107 
110 
113 
115 
x18 
121 
124 
128 
131 
134 
137 
141 
144 
148 
152 
155 
159 
163 
167 
172 
176 
180 


S. 
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At 
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At 6 Years 3 i385 7 9 
At 6 Years 3 —_—_ 9» 
At 6 Years 4 194 15 $ 
At 7 Years 199 12 10 


Sappoſing One Hundred Pounds 1 double is 
even Tears at Intereſt upon Intereſt, as 
aforeſaid, the encreaſe 85, VIZ. ; 


L. 
At rſt - 100 
At 7 Years 200 
At I4 Years 400 
At 21 Years Boo 
At 28 Years 1600 
At 35 Years 3200 
At 42 Years 6400 
At 49 Years 12800 
At 56 Years 25600 
At 63 Years 51200 
At 70 Years 102400 


Pag. 13. he ſaith, That I make uſe of 
the abuſe of Intereſt, which no man pleads 
for, annexing a Diſcourſe againſt Intereſt, 
writ in 1621. mpen it #45 at 10 per Cent, 
endeavorring thereby to impoſe a Belief that 
the Gentleman who writ that Diſcourſe was of 
my mind, whereas it may be ſuppoſed the Aus 

ther of that Book was contented with 8 per 


C 10) 
Seat, becanſe within four Tears after it way 
brought down to that Rate, and that other- 
Wiſe he world bave writ further it being pre- 
bable that he might live till after four Tears, 

lanſwer; "That through the Merctes 
of Almighty Gag, and for the good of 
this Kingdom, that Patriat of his 
Country,Old Sr Thomas Culpepptr, who I 
have fince been aſſured was the Author of 

- that Treatiſe, did live above twenty 
Years after the writing thereof, and 
then publiſhed a ſecond Treatiſe, which 
was latelyRe-printed by his worthy Son 
Which ſecond Treatiſe 1s now to be ha 
at Mr Wilkinſon's, over agajnſt St 
Dunſtan's Church in Fleet-ffreer, which 
I would adviſe my Oppoſer to read, and 
then I hope he will be more modelt he: e- 

. after, then to miſ-call the msſt Natural 

#nd Rational Concluſious, 12M P Q- 
SFINGS. | gp 

But leſt he ſhould not meet with the 
faid Treatiſe, 1 ſhall here inſert'a few 
Lines out of it to the preſent purpoſe, 
Viz. 

Old Sr Themas ſpeaki®s of the certain 
good Eff:&s of the Abatement. of Inte- 
relt from 1c to $ per Cent, pag. 19. of 
his ſecond Treatiſe, faith, This good ſuc- 


: ceſs 


+" 
cefs doth; call us mot to veſt here, buy 
_ we bring Roul for Money to « lower 
rate,which nowl ſuppoſe will find noOpy- ſition, 
for allObjeftions which before the Starute were 
made againſt it, are 110w anſwered by the Suc- 
ceſs, moſt certainly the ben, fit will be much 
greater to the Common wealth, by calling the 
Uſe for Monty down jronti $ to 5 or 6 per 
Cent, then it was from calling it aown from 
IO to 8 per Cent. | ſhzll not Comment 
upon his Words, but ouly declare that 
in truth, I-never heard of this Trea- 
riſe, nor of any other to the like effect, 
when | write mine. 

Pag. 13. the Gentle-man b' ings up 
his Battalia, and like a ſtout Champion 
for the llic and timerons heard-of -Uſu- 
rers, plants his 'main Battery agaiaſt 
that part which 1 confefled to be weak» 
eſt, viz. that the difficalty of this Que- 
ſtion is, Whether the lowneſs of Intereſt be 
' the cauſe or the Effet of Riches? And he 
poſitively dettics that the lowneſs of In- 
tereſt is the Caufe,& affirms it to be only 
the Effet thereof, which he endeavours 
to prove by four Arguments, which [ 
ſhall particularly anfwer in a due place, 

in the mean time we my o4n Method 


£0 prove, That the Abatcm-nt of 
 6- Interef 


* 
, 


S 


will be 4 
aom 


he Riches of this King 


thus 


o 2jne> ©£129y114Y JI1JIwop EY ND. 


(12) 
s Law in FE 


u .n2oad FF ©pery, u3lado JO N{Nq 241-2Jeauu 
e 2q yaw warez Jo JuaY 2n3 2401dw] 
Yzy>2dng U! Pur] J9 an[ra 243. 0ourapy 


%*1doog 30. 9701S 21 YJroanug ot 

| ©200q 243 40jdwy } 2 
<2 2UNJT1y., OFUONeN 243 2urpu C 
-þÞ 


4 
+ wn, 
vo 
> 
O 
bh 
\e*) 
— 
E: 


Intereſt "by 
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Now that the ant of Intereſt, 
will advance the value of Land, I prove 
firſt by Experience, for certainly Anne 
1621. the currant price of our Lands 
in England was twelve Years purchaſe 
and fo I have been aſſured by many 
antient Men whom [ have queried par- 
ticularly as to this Matter ; and I find it 
ſo by purchaſes made about that time by 
my own Relations and Acquaintance, 
and I preſume that any Nobleman or 
Gentleman of England, by only com- 
manding the Stewards of their Man- 
nors to give them Lifts out of the 
Records of any Marinors or Farms 
that their Grand-Fathers, or Fathers 
bought or ſold fifty Years paſt, will 
find that the ſame Farms to be 
now ſold, would yield (one with 
another) at leaſt treble the Mo- 
ny, and in ſome caſes ſix times the 
Mony they were then bought and ſold 
for ; which I ſubmit ſtill to the ſingle 
and joynt Judgments of the honourable 
Members of both Houſes of Parliament, 
who being the greateſt Owners of our 
Territory, are in their private, as well 
as in their politick Capacities, the moſt 
Proper and experimental Judges of this 
| Caſe ; 


| | I | DG 
Caſe; if the Fu. AF of them will 
+ ndtucgere their M=mories, and. 

he Younger will pleaſe to be informed 
by their Elder Servants ; and if this be 
fo, it cannot be denied, but the 
abatement of Intereft by a Law, 
hath greatly advanced Lands in 
prone e as well as improved Rents, 

y meliorating the Lands themſelves, 
thoſe improvements by marling, lime- 
ing, draining, Fc. having been - made 
fince Money was at $8 and & percent, 
which 16 per cent could not bear. 

And to prove that Lands were then 
# twelve. Years' purchaſe, I have the 
written Teſtimony of that ircompara- 
dle worthy Perſon Sr Thomas Cu'pepper 
Senior, who, pave 11. of his firſt Trea- 
riſe, expreſly affirms,” That Land was 
ther. at twebve Yea-s Purchaſe © who being 
himſelf a grave and antient Parliament 
Man,and dedicating his Book to the then 
Parliament, whereof he was then'a Mem- 
ber, cannot without horrible nnchari- 
rableneſs, be *prefumed ro impoſe npon 
kis Country. 

And now that our Intereſt is at & per 
ger, as the fame worthy Author did 
wiſcly fore-ſee, I appeal tothe Judg-+ 
ment 
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tent and Experieace of my Conntry 
Men, whether the genvine price of our 
Lands in England now would not be 
20 Years Purchaſe, were it not for acci- 
dental Preſfares, under which it labours 
at preſent, ſach as theſe; 

1. Our late great Land Taxes. 

2. And principally the late great Im- 
provement of Ireland, mentioned in my 
former Treatiſe, the conſequence 
whereof is, that that Country now ſup- 
Plieth Foreign Markets, as well as our 
own Plantations in America, with Beef, 
Pork, Hides, Tallow, Bread., Beery 
Wool and Corn, at cheaper Rates then 
we can afford, to the beating vs out of 
thoſe Trades, whereas formerly, viz. 
preſently after the late /rjþ War, ma- 
ny Men got good Eſtates by Tranſport=- 
ng Exgliſ» Cattle thither. 

And that the Improvement of [reland, 
1s the principal cauſe why our Lands in 
purchaſe riſe not as naturally they ſhould, 
with the fall of our Intereſt, appears 
evidently from the effet the fall of In- 
tereſt hath had upon Honſes in London ; 
where the growth of Ireland conld have 
no ſuch deftructtive influence, whict 
hath been fo confiderable, that whoſo- 
ever 
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Exer will pleaſe to inform themſelyes by 
old Scriveners, or antient Deeds, ſhall 
find, that a Houſe in London, about, fifty 
Years paſt, that would ſelF but for zool. 
at moſt, woald readily ſell within a ſhort 
time af « er Intereſt was brought to 8 per 
cent, at 5 or. 600. and the ſame Houſes 
to be ſold ſom<time after Intereſt was 
brought to 6 per, cent, viz. before and; 
after the late Dutch War, would have 
yielded without ſcruple- 1900 or 1200). 
The abatement of Intereſt having had a: 
double effet upon Houſes, by encreafing. 
Trade, and conſequently raiſing Rents, 
as well as encreaſing the number of 
Years purchaſe. . 

3. A third reaſon thy Land doth not- 
at preſent; bear an e#act proportion to, 
E per cent,, which ſhould naturally be 
twenty Years , is the late Plague, 
winch did much depopulate this King- 
dom. 

4. The late Fire in London, which hath 
engaged Men in Building in the City, 
who otherwiſe would have been pur- 
chafing in the Country. 

5. The unuſal nk of Corn, which 
hath been for thefe three or four Years. 
paſt in'moſt parts of Chriſtendom, (the, 

- 


I 
like whereof hath been ſeldom known; 
it happ:ning moſt commonly that when 
one Country hath had great plenty, 
others have had great ſcarcity. 

6. The ratking up of Rents im the Tears 
1651. and 1652. which was prefently 
after the laft abatement of Interef. 

A ſeventh accidental Reaſon why 
Land doth nor fell at preſent, at the 
rate It naturally ſhould; in proportion 
to the legal Intereſt, is, that innevated 
prattice of Bankers in London, which hath 
more effe&s attending it then moft I 
converſe with have yet obſerved ; but 
I ſhall here take notice of that only 
which 13 to my preſent purpoſe, viz. 

The Gentlemen that are Bankers, ha- 
ving a large Intereft from his Majefty; 
for what they advance upon his Maje- 
ſtirs Revenme ;, can afford to give the full 
legal Intereſt to all Perſons that put 
Money into their hands, though for 
never ſo fhort, or long a time, which 
makes the trade\ of Uſury ſo eaſie, and 
hitherto ſafe,, that few, after having 
found the ſweetneſs of this laſie way of 
»þ emprovemeat (being by continuance 

and ſucceſs grown to fancy themſelves 
fecure in it) can be lead (there being 
| acither 
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neither caſe nor profit to invite them) 
tolay out their Money in Land, though 
at 15 Years purchaſe; whereas before 
this way of private Bankering came u 
men that tad Money were forced o hs 
times to let it lie dead by them, until 
they could meet with Securities to their 
minds; and if the like neceſlity were 
new of Money lying dead, the Ioſs of 
aſe for the dead time being deducted 
from the profit of 61. per Cent, (commu- 
nibus annis) would in cffc& take off 
10. per Cent jer Arrum of the profit of 
Uſury, and conſcquently incline men 
more to purchaſe Lands, in regard 
the diſference between Uſury and 
Purchaling wonld not in point of pro- 
fit be ſo great as now it is; this new in 
vention of Caſkciring , having in my 
opinion clearly hettered the Uſarers 
trade 1 or 2 per Cent per Anum., And 
that tÞis way of leaving Money with 
Gold-Smiths hath had the af>refaid effe, 
ſeems evident to me from ihe ſcarcity it 
mzkes of Money in the Country ; for 
the Trade of Bankers being only in 
London, doth very much drain the rea- 
dy Money from all other parts of the 
Kjngaom. 

'T he 


F rg ) 

' The ſerond "ha 1 2m t6 prove, is, - 
i hat it wilt advance the Rent of Farms. 

| To prove that it did ſo in fact, de- 

ds-on memory ; «nd for my own 
rt, wad moſtothers | converſe with, 
.do perfe&ly remem\er that Reats did 
ptacrally rife after the lave Hhatement 
"of tarereft;, (viz. in the year 1651.and 
YOF2. 

The reaſohi why they did fd,was from 
the encouragement which that abate- 
Ment, of Intereſt gave to Landlords T_ 
Tenants, to i improve by Dramm 
img, Limemy 3c. Rn tceſently us Mfrs out by 
the afore Fr two worthy Anthors, fo 
that I do (1 think with good Reaſon) 
conclude that the preſent fall of Rents 
is net natural, but accidental, and to 
he aſcribed princi ipally to the fore-poing 
Reafons,. given for the preſeat abate- 
ment” of Land in purchzlſe, and efpe- 
Cially to the late Improvement of 
freland. - 

The third thing I am fo prove, is, 
That the adatement of Intereſt will en- 
creaſe the bulk of foreign Trade, which 
I do thus. 

By evidence of faft,” it hath been & in 
England, the _— of our Trade bath al- 


way f 
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ways followed the abatement of our Intereſt 
by Law, I ſay, not preceded, but fol- 
lowed it, and the Cauſe doth always go 
before the Effet, which I think I have 
evideatly demonſtrated in my former” 
Treatiſe. | 

If any doubt of this, and will 
be at the pains to examin the Cuftom- 
bouſe Books, they may ſoon be reſolved. 

2. By Authority ; not only of that an- 
tient Gentleman Sr Thomas Culpepper im 
his ſecond Treatiſe, and therein of the 
judgment of the French King and Court, 
in an Edit there recited, but likewiſe 
of a Parliament of England, King, Lords & 
Commons, in the A# for reducing. it to 
6 per Cent, in the Preamble whereof 
are theſe Words, viz. Foraſmuch as the 
Abatement of Intereft from 10 in the Hun- 
dred in former times, hath been found 
notale Experience beneficial to the Ad- 
varicement of Trade, and Improvement of 
Lands by good Husbandry, with many other 
conſideratle Advantages to this Nation, e- 
ſpecially the reducing of it tv 4 nearer pro- 
portion with foreign States, with whom we 
traffick: And whereas in freſh me the. 
like fall from 8 to 6 in the Hundred by a 
{ate conſt ant Prattice hath found the like 
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ſucceſs te the general contentment of this Na- 
rien, 45 i viſivle by ſeveral Improvements, 
QC. | 
3- By neceſſary conſequence; when 
Intereſt is abated, they who call in their 
Money muſt cither buy Land, or trade 
withit: If they buy Land the many 
Buyers will raiſe the price of Land : If 
they trade they encreaſe the number of 
Traders, and conſequently the bulk of 
Trade; and let their Money lie dead by 
them, I think I have fully proved they 
cannot; in an addition | publiſhed to my 
firſt Obſervations, 

4- By reaſow;, for firſt whilſt Inte- 
reſt is at 6 per Cent, no man will rna an 
adventure to Seca for the gain of $ or 9 
per Cent, which the Prbaviag Money 


2 
at 4 or 3 per Cent at Intereſt are conten- 
ted with, and therefore can and do fol- 
low a vaſt trade in Salt from Ss YVwall, 
Rechel, and- other parts to the Baltique 
Seas, and alſo their fiſhing Trade for 
Herrings and Whale-fiſhng , which we 
negle&, as being not worth our trouble 
and hazard, while we can make 6 per Cezt 
of onr Money ſleeping. For the meaſure 
of Money eripleyed in Trade in any 
Natioa bears aa exact proportion to the 

B 3 Igzerett 
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Intereft paid for Money; As for in- 
ſtance, when Money was at 10 per Cent 
in England, no man in his wits would 
, follow any Trade whereby he did'not 
promiſe himfelf 14 or 12 fr Cert gain 
at leaſt, when Intereſt waz at 8, the 
hopes of 12 or 10 at leaſt was neceſſary, 
as 8 or 9 per Cent is, now Intereſt goes 
at 6 per Cent, the Infaltible Conſequence 
whereof is, that the Trades before 
recited, as well as thoſe of Muſcovy and 
Greenland, and ſo much at leaft of all 
others, that will not afford os a. clear 
profit of 8 or 9 per Cent, we carelefly 
Tve away to the Dutch, and muſt ds ſo 
rever, unleſs we bring our Intereſt 
nearer to a Pay with theirs; and hence 
in my poor Opinion it follows very 
cleatly, thar if 'our Intereſt were aba- 
'ted one third part, it wonld occaſion, 
the entploy ment of one third part more 
of Men, Shiping and Stock, iti foreign 
and domeſtick Trades. 

This diſcovers the vanity of all our 
Attempts for gainitig of the Wiite- 
Herring Fiſhing - Trade , of which the 
Ditch, as every body obſerves, make 
wonderful - great advantage, thongh 
the Fiſh he taken upon our own Coffs ; 
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I wiſh as many did take notice of the 
reaſon of it, which therefcre 1 ſhall ay 
ſomething of now, though | have touch- 
ed it in my former Treatiſe 

The plain caſe is this, A Dutch- max 
will be content to employ a Stock of 
5 Or 10009 |, in Burſes, materials for Fiſh- 
«+ Vittnats, &c. for the carrying on. 
of this Trade, and if at the windicg up 
of his Accounts, he finds he hath got 
Clear,communibus annis, for his Stock and 
Adventure 5 per Cent per Annum, he 
' thanks God, and tells his Neighbours he 
hath had a thriving Trade : Now while 
every ſtoathful ignorant man with us, 
that hath but wit cnough to tell out his 
Money to a Gold Smith, can get 6 per 
Cent without pains or care; fs it not 
monſtrous abſnrd to ima ze ti.at ever 
the Engliſh will do a” y good vpon this 
Trade, till they hegin at the right end, 
whick mult be to reduce the Intereſt of 
Money ? 

Secondly, The depraved nature of 
man affefting eaſe and pleaſure, while 
nſe of Money rons at 6 per Cert, hath 
always at hand an caſte expedient to 1n- 
dujge that humor, and reconcile it to 
another as conſiderable, viz. his Co- 
B 4 yetoulneſs , 
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vetouſneſs, by putting his Money to 
uſe; and if a Aſerchant through his 
youthful care and induſtry, arrive to 
an Eftate of 200001. in tweety Years 
trading, whilſt Money is ſo high, and 
Land fo low, he can cahly turn Conn- 
try Gentleman or Ulurer, which were 
Intereſt of Money at 4 pr Cert he could 


not do; and conſequently muſt nat 


only follow his Trade himſelf, but make 
his Children Traders alſo ; for to leave 
them Money without $kill to uſe it, 
world advantage little, and purchaſing 


of Lands leſs, when the fall of Intereſt 


ſhall raiſe them to twenty or thirty 
Years purchaſe, which I hope yet to 
live to ſee. 

Thirdly, From this neceſſity of Mer 
chants keeping to their Trade, and 
Childrens ſucceeding their Fathers there- 
in, would enſue to Merchants greater 
Skill inTrade,more exatt andcertain cor- 
reſpondency,ſurer & more truſty Faftors 
abroad,& thoſe better acquainted & con- 
catinated together by the experimental 
links of each others Humars, Stile, E- 
ſtate and Buſineſs. And whereas it is 
as much as a prudent man can do in ten 
Years time, after his ſettling in Lon- 


den, 


—_— 
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don, to be exaQtly well fitted with FaFory 
jn all parts, and thoſe by Correſpon- 
dency brought into a mutual Ac- 
quaintance of each other, and honeſt 
Work-men and Maſters of Ships,&c. And 
by that time he hath. traded ten Years 
Jonger, if he ſucceed well, it is fix to 
one but he leaves Trade, and turns 
Country Gentleman , or Uſurer, and ſo 
that profitable Engine, \ the Wheels 
whereot by Correſpondency move one 
another in many parts of the World) 
which he hath been ſo long a framing, 
within a few Years after it is brought 
to work well, is broken to pieces, and 
the benefit thereof to the Kingdom 
(which is ten times more then to him 
that made jt) isloſt, whereas in Holland 
and Italy, where Money 1s at 3 and 4 
per Cem, and conſequently Merchants 
forc'd to keep and truſt to their Trades 
only, their Buſineſſes are, and muſt be 
ſo ordered and carried on from the be- 
ginning, that when a Max dies, the 
Trade 1s no more diſturbed then when 

the Wife dies in England. 
[ I am aſhamed of the odious Prolixity 
if and Repetition I am (contrary to my 
Nature) forced to uſe; but my Onſer 
D goth 
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doth fo ofren, and 1 think difingenn- 
ouſly upbraid me with begging the 
Queſtion, that I am compelled to ir. 

The foxrtb thing I am to prove, Is, 
that It mulriplits Domeſtick Artificers. 

If the former be true, that It en- 
creaſes foreign Trade, I fuppoſe no 
man Will have the confidence to deny 
this to be a neceſſary and infallible con- 

uence of that : For we ſce through- 
out the World, where-ever there 1s the 
greateft Trade, there are the moſt Arri- 
ficers, and that ſince our own Trade 
encreaſel in England, onr Artificers of 
all forts are proportionably encreaſed. 
The building of Londen hath made mul- 
titudes of Bricklayers and. Carpenters ; 
much uſe of Shiping will make Ships 
dear, and the dearneſs of Shiping wall 
make many Shipwrights, much foreign 
Trade will encreaſ: the vent of our Na- 


nive Manufaitures, and much vent will 


make many work-men ; and if we can- 


'Not get and breed them faſt enough our 
felves, we faalldraw them from foreign 


Parts, as the Dutch draw away ours, it 
Ing a wiſe and true obſervation of 
Cas I remember ) Sr Walter Raewleigh, 
That no Fation can want People 


That hath good Laws. The 


| 
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The ih thing to be proved, is, that 
It enclines a Natton to thriftineſs; this is 
likewife conſequent to the former, bor 
by expertence made in Englend ; 
for ſance ovy Trade f.,an/or « £x0Es 
the generality of our Nation are grown 
richer, * as F have fhewed, and confe- 
quently more ſplendid in Clothes, Plate, 
Jeweks, Howfgld-ftuff, and all other 
outward ſigns of Riches ; yet are we not 
half fo mnelt given to Hoſpitality and 
zood Monſe: keeping (a it Is called) as 
in fortger dayes, when onr greateſt Ex- 
pence was upon our Bellies, the moft 
deſtructive Conſumption that can hap- 
to a Narton, 'and, tendmg only to 
nouriſh Idteneſs, Laxary and Beggary ; 
whereas that' other kind of Expence 
which fotows Trade, encourageth La- 
bonr;, Arts and Invention; To which give 
me leave to add,that The abatement of In- 
tereſt conjoynr with Excifſes apon onr home 
ronſumiprioncif the later could be hit upon 
without diſturbance to Trade, or dan- 
er of continnation ) are two of the 
moſt comprehenſive and effefttual Sum- 
you Laws that ever were eft«- 
ifhed 1 any Netion, and molt neceſſita- 
ting ahd engaging any People to thrif- 
ad £ tincls, 
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tineſs, the high Road to Riches, as well 
for Nations as private Families, 

The frugal /:aliavs of Old, and the 


—_— Dutch of latter times I think 


ve given the World a ſufficient proof 
of this Theorim , and if any ſhall tell 
me, it is the nature of thoſe People to 
be thrifty; lanſwer, all men by na- 
ture are alike; it is only Laws, Cuſtom, 
and Education that differ men ; their 
Nature and Diſpsſtion, and the diſpoſition 
of all People in the World proceed from 
their Laws; the French Peaſantry are a 
laviſh, cowardly People, becauſe the 
Laws of their Country have made them 
Slaves ; the Freneh Gentry, a noble, va- 
liant People, becauſe free by Law, 
Birth and Edncation; In England we 
are all free Subje&ts by our Laws, and 
therefore our . People prove generally 
couragious; the Dutch and Italians are 
both fruzal Nations, though their Cli- 
mates and Governments differ as much 
as any, becauſe the Laws of both Na» 
tions encline them to Thriftineſs ; other 
Nations I could name, are generally 
vain & prodigal,not by Nature, nor for 
' want of 2 good Country ; but becauſe 

their Laws, &s. diſpoſe them ſo to be, 
The 
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The ſixth proof o the Propoſition, is, 
that /r employes the Poor 5; which is a ne- 
neceſſary Conſequence likewiſe of the 
encreaſe of Trade in Cizies, and Em- 
provement of Land in the Comry, 
which is well and traly demonſtrated 
from Experience, by the Elder and 
Younger Sr Thomas Calpepper, to whora 
to avoid Prolixity, I muſt refer the 
Reader. 

| Seventhly, It encreafeth the People of 4 
Natien ;, this alſo neceſſarily followeth 
the encreaſe of Trade and Emprove- 
ment of Lands, not that it cauſeth mare- 
ried men to get more Children. 

But 1, a trading Country affording 
comfortable Subſiſtances to more Fa- 
milies then a Country deſtitute of 
Trade, is the reaſon that many do 
marry, who otherwiſe muſt be forc'd 
to live ſingle, which- may be one reaſon 
why fewer People of either Sex are to 
be ſeen unmarricd in Holland at 25 years 
of age, then may be found in England 
at 40 years old. | 

2dly, Where there is much Employ- 
ment, and good Pay, if we want Hands 
of our own, we ſhall draw them from 
others, as hath beca ſaid. 
3dly, 
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| gdly, We fhall hep our 6wn People. 
at home, which otherwiſe for want of 
Employment would be fored 'to leave 
as,and ſerve other Nations, as toomany 
of our Seaimen , Ship-wrights , and 
others have done.” | 
athly, Our Lands and Trade being 
mproved,” will render ns capable not 
only of employing, but feeding a far 
greater number of People, as is manifeſt 
m that inſtarice of the Lund: of Paleftine. 

And if theſe will he the ffefts of #ba- 
fing Inte1elt,” then I think it is out of 
doubt that the Abatement of Interelt is 
the cauſe of the encreafe of the Riches of 
any Kingdom, for qwequid efficit tale ef 
mBagis tale. 'Now to anſwer his four 
recited Reaſons, viz. . 

Firſt," he faith,” 7/4 low ſtated  Interef 
by Law be the canſe of Riches, no Country 
would be pov, all defiring Riches rather 
then Poverty, and al having it in their 
power to fate their Intereſt as low as 
they pkaſe by Law. 

I anſwer, firſt, Whatever Nation doth 
# gradniiy, for fo it muſt be done; as 
Mt hath been” hitherto in England (2 per 
Cent bemp-enough to abiteat one time ) 
wil find thoſe effetts 1 hnve mentioned ; but 
It 
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it is a work of Ages, and cannet be 
done at once; For Nrc natura auf 
lex operantur per ſaltunt. 

Secondly, It is great Imprudenice to 
imagine that any Country underftand-. 
ing their true Intereſt ſo well, as by 
degrees to abate Uſe-Money, will not 
likewiſe by the ſame Wiſdom be led to 
the inſtituting of many other goed 
Laws for the enconragement of Trade 
a5 our Parliaments have ſtill proceeded 
to do, as Intereſt hath been abated. 

His ſecond Reaſon is, That if the lowneſs 
of Intereft were not the effeft of Riches in 
Holland, they might take as much Uſe- 
Money as they could get, there being no Law 
againſt it. 

Il anſwer, There were formerly Laws 
in Holland that reduced Intereſt to 
8 and 6, and afterwards to 5 per 
Cent, Anno 1640. and ſince in the 
Year i655. to 4 fer Cent , the Placare 
for which I have ſeen, and have been 
told, and do believe they have ſince 
reduced it by Placart to 3 per Cent, asto 
their Cantors, and all publick Receipts, 
which in Hdland is as much in effect av 
if they had made a general Law for it, 
becauſe the moſt of their Receipts and 

FE Payments 
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Payments are Lt in and out of the 
aforeſaid publick Offices, or elſe into 
and out of their Banks, for which no 
Lſe-Money is allowed; which ſeveral 
gradual and ſuccesful Abatements of 
Intereſt did occaſion their Riches at firſt, 
and brought their People to that con- 
liltency of Wealth, that they have ſince 
wrought themſelves into ſuch an abun- 
dance; that there are more Lenders now 
than Borrowers, and ſo I doubt not but it 
will be with us in a few Years, after 
the next Abatement of Intereſt is made 
by Law ; which I have good reaſon to 
conclude, not only from the vilible 0- 
perations of nature in all other things 
and places,but fromFa@ and Experience 
in this very caſe ; being certain that the 
Gol4-Smiths in London could have what 
Money they would upon their Servants 
Notes only, at 41. and 41. 105. per Cent, 
before the late Emergencies of State, 
which I could demonſtrate, have very 
much obſtructed the natural fall of In- 
tereſt with us; ſomething more | have 
faid in anſwer to this in the addition to 
my former Treatiſe; and this may 
ſerve likewiſe for an anſwer to his third 
Reaſon. 

Fourthly, 


Fowrthly, he <3 4 which 1 maſt 

prove 18 make goed my fſertior, ir, that 
ary Country in the World from a poor \ and 
low condition, -while Interefs was at 6 pr 
Cent, was made rich by brirgirg ut to 4 yu 
Cent, or 3 per Cent by « Law. 

I anſwer, If the inſtance cf Holland 
and Jraly were not ſafhcient to (arisfie 
him 1n this point, yet that having pro- 
ved(which he cannot deny )that our own 
Kingdom hath been enriched con 1tequent- 
ly, conſtantly and proportionably .to 
and after our ſeveral Abatements of In- 
tereſt by Law, from an unlimicted rate, 
to 10, frem 10 to 3, \and from 81a.6 
per Cent, 1 think it may rationally be 
concluded that another Abatement of 
Intereft in England would cauſe a fur- 
ther encreaſe of Riches, a» it hath: done 
in Hol: and, q 

From Jraly | have endeavonrec to 
gain a certain accompt of t!:eir legal 
Int-reſt, but am adviſed that 'no taking 
of Uſe- Money is allowed by 'thejr'Pon- 
tificial Laws, the Imereſt- now taken 
there, whith' js generally 4 oe Centy, is 
done only by diſpenſation of Pope Pau 
the fifth, and that notwithit: nding- »e 
Wan can recover Ine reſt of Money . _my 

CG 
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- erty who Prnl &y X can prove he 
tr © eg the btn the Intereſt de- 
 manded:* Now let the Reader. judge 
- whether that practiſc of Hellend, and 
his of Jealy, where the Romiſb Church- 

men have % great power,who are to take 
vg and may by thezr Auricu- 
lar Confeſſs-s, of all Offences of this 
kind ; the Laws concerning the: uſe of 
Money in thoſe Countries being Ferti- 
- ficial, do not amount in effe& to a low 
ſtated Intereſt by Law in England. 

But to deal more ingenuoully with 
my Oppoſer then he hath done with me, 
I will grant him that much Riches will 
occaſion in any Kingdom a low rate of 

ntereſt, and yet that doth not hin- 
der but a low ſtated Intereſt by Law 
may be a cauſe of Riches : For if Trade 
be that which enricheth any Kingdom, 
and lowering of Intereſt advanceth 
Trade ( which I think is ſufficiently 
p'oved) then the Abatement of Inte- 
reſt, or more properly reſtraining of 
Uſury ;, which the antient Komans, aud 
all other wiſe and rich People in the 
world jd always drive at, is doubtleſs 
- 2 primary and principal caſe of the 
Riches of aty Naion ; it being not im- 
proper 
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pore ta ſay, nor abſurd to conceive; 
at The ſame thing may be beth a Caxſe 
and an Effet. Peace begets Plenty, and 
Plenty may be a means to preſerve 
Peace : Fear begets Hatred, and Hatred 
Fear : The diligenty Hand makes rich, 
and Riches makes men diligent, fo true 
is the Proverb, Creſcit amor Nammi, 
quantunt ip « pecunia creſtit ; Love we fay 
begets Love, the fertility of a Country 
may cauſe the encreaſe of Pcople, and 
the encreaſe of People may caufe the 
further and greater feriility of a Conn- 
try; Liberty and Property conduce to 
the encreaſe of Trade and Emprove- 
ment of any Country; and the en- 
creaſe of Trade and Emprovements 
conduce to the procuring, as well 
as fſecaring of Liberty and Pro- 
perty ; Strength and Health cenduce 
to a good digeſtion, and a gocd dige- 
ſtion is neceſſary to the preſervation of 
Health and encreaſe of Strength; and 
as a Perſon of very great honour 
pertinently inſtanced at a late debate 
upon this Queſtion, An Egg « the raxſe 
of a Hen, and a Hen the 2 of Fig. 
LL. —_—_—— Lord Bacen in 
iftory of Hexry the 5th,faith, pag. 245, 
of that Privce _ as other wen, That 
| « , 
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kis Fortune Rm npon his Nature, & 
his Nature upon hisFortune;the like may 
be ſaid of Natians ; The Abatement of Ju- 
rereſt canſeth an encreaſe of Wealth, and the 
cnn of Wealth ma Je ſe « ſe « further Abare- 
ment of Intereſt. Bufthat is beſt done by 
the Midwifery of good Laws, Which is 
what | plead for 5 the corrupt Nature 
of man being more apt to decline to | 
Vice, then incline to Ve1tue. 

Folio 15. he affirms, Lands are not 
riſen in Purchaſe, nor Rents improved ſince 
the Abateme-t of Intureft. 

T hat 1 ſhall ſay no more to, it 15 mat- 
ter of Fat, and Gentlemen who are the 
Owners of Land are the beſt Fudges of this 
caſe, only 1 would entreat them not 
to depend upon their Memories alone, 
but to command particular accompts to 
be given them what ſum or ſums cf 
Money were given 40 or 50 Years paft 
fer any intire Farms or Mannors they 
now know ; and [I doubt not bnt they 
will find that' mc ſt of them will yicld 
double the ſaid ſums of Money now, 
notwithſtanding the preſent great preſ- 
ſures.that Land lies nnder, which ought 
maturely to be conſidered of, when this 
Jdgroeut is made, I xather deſire the 
caquiry 
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enquiry to.be made upon. the-groſs ſum 
of Money paid, then. the Years pur- 
chaſe, as being} leſs fallible ,. becauſe 
many Farms have been: of late Years ſo 
rackt vp' in Rents, that it may .be they 
will nat yicld more Years purchaſe now, 
according. to the preſent Rents, then 
they would many years paſt, and yet 
may yield double the Money they were 
then bought or {ld for , becauſe the 
Rents were mueh les then, 

' Fol. 15, he tmpertigently quarrels at 
my inſtance of 1re/and, ſaying, I quote 
it ſometimes to prove the bencfic of a 
low :lotereſt , page. 9, And ſometimes 
the miſchief of high Intereſt, pag. g. 
- Which ſeems: to me to be an unfriendly 
way. of  prevaricating - ,For pag. 8. 1 
m-ntion the late great unprovement of 
Ireland only , as an accidental cauſe 
why our Rents at: that preſear fell,. and 
in this it; appears þ was not much mi- 
K1key,; for within a few _Moncths after 
t firſb writ: that Treatiſe, the Parlia- 
ment took notice ef it Pap. g. I men- 
tion- that place among, others,: that pay 
a high Intcreſt,, and are conſequently 
very poor ; if there be any contradicti- 
on in this, let the Reader judge. 4g. 16. 

C3 the 
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the Gentleman puzieth” himſelf abont 


finding Miſtakes in my Calculation of 
the encreaſe of Merchants Eſtates, but 
diſcovers none but his own; fo I ſhall 
not trouble the Reader further about 
that, all Merchants granting me as mnch 
as I deſign by it, though ſome of them 
have not, or care not to obſerve the A- 
batement of Intereſt to have been the 
Principal cauſe rhereof. 

Fol. 17. Becauſe he cannot anſwer 
that large and pregnant inſtance of. the 
effets of a low Intereſt which .I gave, 
in the caſe of the Sugar-Bakers of Loxdew, 
and thoſe ef Holland, which was but 
one of a hundred, which I could have 
mentioned ; he endeavours to fet up ano- 
ther of a contrary eff-& , which is a 
weak rediculons Inſtance, and nothing 
to his purpeſe; for that Commodity 
that 1 mentioned, viz. Spar, is a ſolid 
bulky Commodity, always in faſbion, 
not conſequent to hnmor, as is that of 
Silk-Stockings, 000 I. worth whereof may 
be -with Icfs charge carried to Haly, 
then 3G. worth of Barbaedves Sugar can 
be ſent to Holland: Feiides, the reaſon 
why we of late ſ:nt Silk-Stockings thi- 
ther, is accidental, not natural, only 

happeging 


happening by m t51 an Engin wy 


have to. weave them, Whereaf they have - 
; Wears 


not yer. the uſe in Jraly ; Be 
ing thinzs being more;eſteemed through 
Faacy then Judgment; the-/raliens 
have the ſame Van 
much amongſt us, to 
is none of their own making, as we dþ 


French Rihonds, and the French-men Eng< ' 
liſk ones z, beſides, he is miſtaken in ſay-_ 


ing we bring the Silk we make them of 
from hraly, for the Silk: of which we 
make that Commodity: is 7 arky, not 
Iran ; <5... - > 

Fol. 18. The Gentfrman begins to be 


kiad, and finding me out of the way, 
pretends to ſet. me right,, viz. to in-_ 


ſtruc mp,as firſt; what will bring down 


Imereft. | 
1 ſts; Adutritude of People, 
2dly, A full Trads. | 
 3dlyg,; Liberty of Conſcience. | 


I Anſwer ; That I have | think pro= 


ved, that. the Abatement of Intereſt 


will effect the two former, and I think. 
my Oppeſer is not clear fighted, if he: 
cannot diſtecn that the latter, in a due. 


and regulazed proportion muſt be # 
conſequegt of them. | 
C 4 It 


| may 
ie ' which is fo | 


eem that which 
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Df the next x Fi Gentleman find- 
ing me at 2 23 he ſays. for the 
re of our great Trade at preſent, 
help tne” as well as he can. 
-] anſwer; Thbſe latter Words '(« 
well as he can" re well pnt in,” for as 
yet he hath told the" no News, nor gi- 
yer | any ſhadow of Reaſon, that f knw 
nor r before, and 'had maturely confide- 
red on many Yers before } writ the 
firſt Treatife. | 

The Reaſons he fives for our preſent 
greatneſs of Trade are 3; 

Firſt, Our caſting off the Charch of 
Rome. 

* Secondly , The Sratmtes in Henry the 
gtb's time, probibitin "g ' Noble mens Retainers, 
and" making their " Lands liable to tht pay-; 
ment of Debts. 

Thirdly, The diſcovery of the Eaſt 4:4 
Weſt-India Trades, "pag. 15, 20. - 

To his firſt and fecond Reaſons, I 
anſwer, that Thoſe Srarares of Henry the 
Jth, and our Caftirg off the Church of 
Rome, did Ing precede our being any thin 
in Trade; which bevan not vatil the late 
ter 'end of Nneen Eliraberh's Reign, 
and afterwards encreaſcd in the time of 
King James agd King Charles the firſt, 

an 
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«s we' abated our Intereſt, and not 
otherwiſe ;; there being 4 Perſon yet living, 
and but-77 Years of Age, viz. Captain 
Rufſel of Wapping, who aſſures me he can 
remember once we bad not above three Mer- 
chants Ships of 300 Tuns, and wpward:s, 
belonging to England- | 

Secondly, That in /taly where there 
are no ſuch Statutes for abridgement of 
Noble men's Retainers, nor caſting off 
the Church of Rome, there Is notwith- 
ſtanding a very great Trade, and Land 
at from 35 to 40 Years purchaſe, whickr 
ſufficiently ſhews that a low Intereſt is 
abſolutely and principally neceſſary, 
and that the other particulars alone will 
not do, to the procuring of thoſe ends, 
although a low Intereſt lingly doth ic in 
H# 


To his third Reaſon, I anſwer, that 
There are ſome men yet living who do remem- 
ber a-greater Trade to Ealt-India,and 4 far 
greater Stock employed therein, then we have 
zow ; and yet we were { far from thri- 
ving un it, that we lolt by it, and 
could never ſee our principal Money 
againz Nor ever did we greatly proſ- 
per upon it, till our Intereſt was mucty 
abated by Laws z nor ever ſhall mate the 
Dutch 
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Dutch is ir, rl onr +40" ba; low «t- 
theirs. The like, in a great meaſure, 
is rrue in our Weft-India Trades, ' we 
never got confiderable by them till ogr 
laſt Abatement of Intereſt from $ to 6 
per Cent. 

Pag. 21, 22: he labours to prove, that . 
If we would have Trade to flouriſh, and 

L #nds high, we mrft imitae the Hollan-: 
ders in thegr Praftices ; which Mmmatter 
of Tr:de I know is moſt certain; ſo far 
as they are conſiſtent with the'Govern- 
ment of our own Country 7 ' And'the 
firſt and readjelt thing wherein we can 
Imitate them, Is to reduce our Intereſt 
of Money to a lower rate, after: the: 
manner of our Fathers, and they did it 
before us, which will natorally lead us 
to all rhe other advantages im Trade 
Which they now ufe. 

r. For, If Imereft be abated 16 4 pet 
Cent who will net, that can leave his 
Children any competent Eft ate of 1 000 or 
2000 |. each, bring thems wp to Wrams, 


 Arithmet;ck, and Merchants Mccompes, 


and inſlrutt chew in Trades, we! knowing 
that the bare uſe of their Money, or the 
produd of it in Land will ſcarce keep 


them. 
2. Mu 
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2 Ma mot all Fecfoe live lower be Ex: 
pence, when all Trades will be leſs gainful 10 
Rs though mere profitab/e to the 
P ublick * 


2. Will it not us worn building aa 
oulky and cheap failey: Ships as they ? 


4- Will tt not bring Trade tobe fo familiar 
amongſt us, that our Gentlemen, who are in 
our greateſt Conncils,will come to underſtand 
-, and accordingly comrive Laws in favour 
of #8? | 


5-Will not ; nay,bath it not already brought 
5 to lower our Cuftoms ONy OWN NA. 
thve Commodities and Manuf attures ? 


6. Will it mt in time bring. us to tranſ- 
ferring Bills of Debt ? Is not neceſſity the 
Mother of Invention, and that old Pro- 
verb true, facile eff inventis addere > 
There is in my poor Opinion nothing 
conduceable to the good of Trade, that 
we ſhall not by one accident or other hit 
upon, when we have attained this Fun- 
damental point, and are thereby neceſ- 
fitated to follow and keep to our Trades 
from. Generation to Generation. 

7. Do 
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. 7. Do we not ſce that even as the 


World now goes, Dies. diem docet, 
ſcarce a Seſſion of ' Parliament paſſeth: 
without making ſome good Ads for the 
bettering of Trade, and parcing off the 
extravagancy of the Law;for which ends 
this laſt Seſſion produced three. 


That about the Silk-Throwſters. 
That about Tranſportation of Hides, &c. 
That abour Writs of Errer. 


8. Will noe the full underſtanding of 
Trade (acquired by Experience , and 
never wanting to any Pcople that make 
it their conitant buſineſs to follow 
Trade, as we muſt do when' Intereſt 
ſhall be at 4 per Cem) quickly bring ue to find 
Our advantage #1 per mitting all Stra- gers to 
co-hadjt, trade and pirchaſe Lands among ſt 
ay p011 48 eaſe terns as the DratCh de ? 

Will not the Conſequence of th Law, 
by augmenting the value of Land, bring 
us tz time to regular and juft Encleſements 
of our Forreſts, Commonrand Waſtes, and 
making our ſmaller Rivers navigable ? the 
mgheit Improvements that this Land 
is capable of : And have not theſe laſt 
Fo Years, ſmce the ſeveral] Abatements 
of Intereſt, produced more of theſe 

| profi- 
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profitableWorks t!;en 200Years before? 


* . Will net the ConJequente of this Law dif- 
cover to ns the vanity and oppoſition to [rade 
that there ſeems te be in many of our Stctutes 
yet up force, ſach as theſe t- owing, viz. 
11f, The Statutes of Bankrupe ( 45 they 
are now uſed) in many'caſes more to rhe 
Prejudice 'of honeſt Dealers thin the Banks 
rapt himſelf, by compelling men ofren 
times to refuad Money-reteived of the 
Banktwpt for Wares juſt fold and de- 
livered him, Jong b:fore it was poflible 
for the Seller to diſcover the Buyer to 52 
a Brankrayr. 4 
2dly, Such are our Laws limiting the 
price of Beer-and Ale to one Penny per 
Ouart, which bar ns from all [mprove- 
ments and Imitation of foreign Liquors 
made of Corn, commonly called Mum, 
Spruce- Beer, Roftcker- Beer, which may, 
and are made in Englavd, and would 
occaſion the profirable Conſnption of 
an incredible quantity of onr Grain, 
and prove a great a'dition to his 
Majeſtie Revenue of Exciſe,*xpend abun- 
dance of Coals in long hoyling of thoſe 
Commo4itics,imploy many Hands in the 
Manufacture of them, as well as Ship- 
ping ia Tranſportation of them, _ 
| oniy 
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only to all oor own Plantations in 4+ 
—_ many other parts of the 


Wor 

3dly, Our Laws again ing Cors 
and other » ways FE + no 
Perſons more beneficial to Trade in a 
Nation, then Engreſſers, which will be 
a worthy Employment for our preſent 
Uſurers, and render them truly vſctul 
$0 their Coamry, 

4thly,Sueb was -phrndls, Reb Export» 


nion of Bullion repealed, 
Sthly, Sach is the uſe of the Law «t 


preſent, which takes not only « Cuſtom, bus 
iy Ss. per Inn Exciſe on ftrong Beer ex- 
ported, being the fame Rate it pays when 
ſpent az home, contrary to the pra- 
ice of all trading Countries. 

6thly, Sxch are exr Laws which charge 
$ea-Coals, or any of our natrve Proviſiens 
exported with Cuftom, viz. Beef, Pork, 
Bread, Beer, &s. for which | think in 
prudence the Door ſhould be opened 
wide to let them out. 

Ithly, Of the like natxre is onr Law im- 
poſing « great dury upon our Horſes, Mares 
and Nags exported. 

8. Such in my weak Opinion, is that 
branch of the Stacwte of 5 Eli. that none 
ſhould 


uſe £474 path 
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be bath Ea aver on #80 the ſame. T” 
 gthly, Such(in my Opinions the Law 
which yrt probybits the Exportation of our 
or Coin; for ſince it is now by conſent 
of + arliament agreed and found by ex- 
prion of all yaderftanding men, to 
e advantagions for this Kingdom to 
permit the free Exportation of Bulion, [ 
think jt were better for us that our own 
Coin might likewiſe be frecly exported, 
becauſe , what of that went ou:, we 
ſhould ggin the ManufaQture (the Coyn- 
lig ) beſid:s the great honour and 
note of Magnificency it would be ta* 
his Majefty and this Kingdom, to have 
his Majefy*s Coin currant in all parts of 
the Univerſe. 

tothly,Such are all by- Laws uſed among 
theSociety of Coopers,& other Artificers,lims- 
ting M-fters to kecp but one Ap rentice at 4 
time; Whereas it were better for the 
-publick, they were permitted to keep 
ten, if they could or would maintain 
or employ them. 

11thly, Such ſcem to be many of our 
Lams relating to» the Poor, eſpecially thoſe 
againſt Inmates in Cities & trading | owns, 
and thoſe obliging Pariſhes ts maintain their 
own Poor only. |  Pag- 
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Page 23. and 24. the Gentleman makes 
« large Repetition. of what he had ſaid 
before, wherein I obſerve, nothing new 
but that he ſaith, the Eaft- Indie-Compary 
haye Money at 4 per cent , only be- 
cauſe Men may have their Money - out 
when they pleaſe, which is a, miſtake, 
though a ſmall one, for the Compary ſel- 
dom or never take up Money but for a 
certain time,though | doubt not but that 
Generous Compery will, and do at moſt 
times, accommodate any Perfon with his 
Money before due, that hath occaſion to 
*require ſuch a kindneſs of them, al- 
though they oblige not themſclyes to do 
It. 


In this tenth particular, at the la'ter 
end of page 24. he ſaith, Iam miſtaken 
an my Aſſertion of the Intereſt of Scor- 
lend, . which upon further enquiry a- 
mongſt the Scorch Merchants npon the 
Exchange, 1 am told is his own miſtake 
So I muſt leave thar, being matter of 
fact, to thoſe that know that Country 
and its Laws, more and better then 
either of us: . Laſtly, he concludes, 
that whilſt 1 ſay the matter in England is - 
ſo naturally preparcd for an Abatement 


of Intereſt, that it cannot be long cb» 
Kru 


(49): 
firuged: I propound a Law to antici- 
pate Nature, which is againſt Rea- 
ſon. 

I anſwer, it was the Wiſdom of our 
Grand-fathers to bring it to what it 
would bear in their time; and onr Fa- 
thers found the good effects of that, and 
brought it lower, and the benefit ther e- 
of is ſince manifeſted to us by the ſuc- 
ceſs ; and therefore, ſccing the matter 
Will now bear further Abatement, it is 
reaſonable for us to follow that excel- 
lent Example of our Anceiors ; Laws 
againſt Nature I grant would be ineffcfFual ; 
but I never heard before, that Laws 10 
help Nature, were againſt Reaſon, 


Tonching the Gextleman*s perſonal 


Refletions upon me, | fhall ſay little, 
it appears ſufficiently by what I have 
writ, and his Anſwer, that  am.an Ad- 


vocate for Induſtry, he. ſor Idleneſs.:, It 


appears likewiſe to thoſe that know. me 
in Londen, which are many, that I'am 
ſo far from deſigning to engroſe Trade, 
that I am haſtening, to. convert what I 
can of my ſmall Eſtate that is p«rſonal, 
intoreal, ſuppoting it to ke my Intereſt 


ſoo do,. before the. Uſe of Money falls, - 


which I conclude cannot long ſuſpend, 
| D | and 
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and tat then Lani and Houſes moſt 
riſe”; and | JYoubt it will appevr, when 
this Gentlemanis ns well known as lam, 
thathe is more an'Vſerer, then an-Owntr 
of Land or 'Mahager of Trade «it ipre- 
ſent ; my'ends have only been 'to ſerve 
my Country, which 1 can with /a'ſhicere 
Heart declare, in the Preſence of 'God 
and Mir : And thitnthing'lfe eviild 
have e npaged me (into this unplealing 
Contro wherein '] have pivenun- 
willing offence'td aſl tny neareſt Relati- 
ons, and knew firſt that I mtſt nets 
dd fo, 'moft of Ttiem being ſuch-#5 Axe 
= Wiklom hath ” rat}&r to be 

ox-keepers en" ers. 

1 haye brfore-mentioned 'fhe Judg- 
ment of the Prench Kiny and Cou#r, -bilt 
intetidet! not'to 'recite the P52, Haing 
it is at Jarpe in'Sr Themus! s-ſe- 
nivr His laſt Treatiſe, yet'on ſecond 
thovplits, 'corifiderit all "Men perhaps, 
may not come "to ht. of that, Unuy 
finding the fail EB fb eompreveniſive 
of the whole'mdtter of 'this'ContyYover- 
fie, Thavehereyecicel It. 

The K'drg by theſe "E dvits bid worbs 


theſe ARE bh 
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ruined. mary go0d and antient Houſes ;, filled 
Towns with unprofitable Servants, and the 
Countries with Adſeries and. Inhumanities ; 
he found the Rents viz. Uſuries conftituted 
after 10 or 8 jn the hundred, did ruin ma- 
wy good Families, hindred the Traffick and 
Commerce of Merchandiz.c"s, and made T il- 
lage and Handicrafts to be neglefted, ma- 

deſiring through the eaſineſs of a deceit= 
fu Gain to live Tdlely in good Towns of their 
Rents, rather then ts grve themſelves with 
any pains to liberal Arts,or to till or huchand 
their Inherit ances : For this reaſon, mtan- 
ing t0 invite his ſubjetts to enrich themſelves 
with more juſt Gain, te coment themſelves 
with mare moderate profit, and to give the 
Nobility means to pay their Debts, he did 
forbid all Uſary or Conffitution of Rents at 
an higher rate then ſix Pounds five Shyllings 
in the hundred. 

The Edi& was verified in the Court 
of Parliament, which conſidered that jt was 
always prejudicial to the Commenwealth, 
to grve Money to Uſury; for it is a Ser- 
pent whoſe biteing is not apparent, and 
yet it is ſo ſenſible, that it peirceth the 
very. Hearts of the beſt Families. 

The whole of this Controverſie lies 
narrowly in theſe de ſhort Queſtions , 

k 2 VIZ, 
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viz. Will abatement of Intereſt improve 
Trade? Secondly, Will it advance the 
price of Land? The colleftive united Bo- 
dies of the Government of our own and-o- 
ther Kingdoms, expreſly ſay it will do beth 
and F ES ons hs = that ſo it will do, 
ard hath done in all Ages and in all Places ; 


-and I never yet met with any private 


perſon, how much ſoever concerned. in 
Intereſt, that had the ignorance or 
confidence.to deny both. 

| For diſcourſe with'a Conmry Uſurer,he 
will affirm, and perhaps be ready to 
ſwear to it, that this abatement of In- 
tereſt is a Knaviſh dekign of the Citizens 
to advance themſelves, who are too proud 
already ; and that if it go forward it 
will andoall the Country Gentlemen in 
England: And if one ſpeak with the 
City Vfurers, they will be as ready to af- 
firm, that thisis a Plot carried on only 
by Noblemenand Gentlemen, whoſe Eſtates 
are all in Land, for their own advantage, 
and that it will ſpoil all the Trade of the 
Kingdom, being a project at one, inftant 
to take off juſt” one third of all Mens 
Eſtates that are Perſona!, and add the 
fame proportion toall ſuch whoſe Eftates 
are real ; which ig cfte& is to —_— 


| (53/7 
iſh alt the Tounyer, = Enrich all Eller - 
Brothers in ErgLnd: So that ont of. 
the Mouthes of the greateſt and wileſt 
Adverſarics to this principle, it may 
be juſtly concluded, that though fingle- 
ly they deny the truth of it, yet joynt- 
ly they confeſs it, , 
To conclude, there is nothing that [ 
have ſaid, or that I think any other can 
ſay upoa this occaſion, bu. was ſaid in 
ſubſtance before by old Sr Thomas Cul- 
pepper (the»gh unknown to me) who had an 
ampel and clear ſight into the whole na- 
ture of this Principle, and the true cf- 
feds and conſequences of it, Trath be- 
ing always the fu theugh Illuſtrations 
may od þ nor can Any thing now be 
objeted againſt the making a Law for 
a further abatement of Intereſt, but the 
ſame that was. objected in thoſe times 
wherein the former Statutes paſt; ſo 
that why my. Oppoſer ſhould cavil at the 
doing, of that by a Law in England, now 
(which he ſeems to 'ike well, if it could 
be done ) I know: no real cauſe, except 
it be that in truth he-is wiſe *enough to 
know that a Law in England will certain- 
lz do the Work, as it hath done —_—_ 
Yy 


(54). 
ly, and im conſequence his own private 
Gain will be retrenched. 

Before | conchuded 1 think it neceſla- 
Ty, for cantion to my Cowmntry-men, to let 
them know what effects thele diſcourſes 
have had on others; when I wrote my 
firſt Treatiſe, Intereſt was in the Iſland 
of Barbaddes at 15 per cemum, where It 
1s fince by an A& of che Country brought 
down to 10 per cept (a great fall at once) 
and our weekly Gazets did ſome Months 
paſt inform us, that the Sweeds by a 
Law had Erought down their Interelt to 
6 percent; neither of which can have 
any goed effefts upon us, but certainly 
the contrary, except by way of emula- 
tion they quicken us to provide in 
time for our own Good and Proſperity - 

I have now done with this Controver- 
ke, and therein difcharge my Duty to 
my native Country, and though Igno- 
rance, Malice, or private Intereſt ma 
yet for ſome time oppoſe it; 1 am 
dent the Wiſdom of my Conntry-men, will at 
length find their true and general Intereſt, in 
the Eft abliſhneent of ſuch a Law, which ay 
to my own particular concernments, ſig- 


nifies not two Farthings whether they 
&0 or not. 
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CHAP: 1 


Concenning the Relief and. 
Emplpmen of the Poor. 


His is a.calm SubjeQ, and thwarts 
. yo, common. or private Intereſt 
amongſt uz, except that of the 
commgn. EDHmE of lWapkind (the Devil ) 
ſa I hope mY oO IT be offered*to- 
wards thee Fefting of £2 averſay AC= 
cqeptalile a Work az this , x., 4nd the re- 


moval of-the inqum & Inconvents. 
ences that, do.now, angHavein all Ages at- 
tended this. Kingdam, through detec of 


ſuch proviſign for thePoor,. will nor.be 
ill taken, although the Plaiſter at, firſt 
clay donat. exactly. fir the Sore, 
Aly FW Diſcgorle of this ſabjet, L 
xt ſome particulars, which 
ep henry by common Cnkre, 


and Sie thence take occaſion tg. pro- 
ed th what is more doubtful, 


L. Vice Apafia y os Joes pam have, al- 
Ay6 becw 47 6. woſt [6d 


tchad COndir 
tons 


tion, ſome Famiſhed for want of Bread, 
others ſtarved with Cold and Naked- 
neſs, and many whole Families in all 
the out Parts of Cities and great Towns, 
commonly remain in a langniſhing,naſty 
and uſeleſs Condition, Uncomfortable 
to themſelves, and - Unprofitable to the 
Kingdom, this is confeſſed and lamented 
by all Men. 

2. That the Children of our Poor bred 
upin Beggery and Lazineſs, do by that 
means become not only of whealthy Bo- 
dies, and more then ordinarily ſubje& to 
many loathſome Diſeaſes, whereof ve- 
ry many die in their tender Age; and 
if any of them do arrive to years and 
ſtrength, they argg, by their idle habits 
contraRted in their Youth, rendered for 
ever after indiſpoſed ro Labour,and ſerve 
only to ſtock the Xindom , with Thieves 
and Beggars. ws aa 
. 3. 1hat if all owr impotent Popy were 
provided for, and tioſe of borh Sexes and all 


Fo that can do Work of any p- d, empley- 


ed, it woxld redound ſome Hu of T how- 


ſands of Powrds per annum ro the pablick 
Advtnrage. C4 hey 
4+. Phat it is our Duty ro God and Na 
ture," foro Provide for, and Employ the 
Poor. $ 


% 


one of the great Sins 
RET eee eg would 


" oo our fore-Fathers had pions Inten- 
tions towards this good Work, as appears by 
the many Statmes made by them to this pur 
pſe. 

7. That there are places in the VVorld, 
wherein the Poer are ſo provided for, and 
employed, 4s m Holland , Hambrough, 
New-England «nd others, and as ] am in- 

formed now in the City of Paris. 

Thus far we all agree: The firſt 
Qneſtion then that naturally occurs, 
is, 

"Queſtion, How comes it to paſs that int 
England we ao not, nor.ever did comforts- 
bly Maintain axd Employ our Feor ? 

The common Anſwers to this Queſti- 
on are, two. 

t. That our Laws to this Purpoſe are as 
good as any in the World, but we fail in the 
EXCOurnen. : 

2. That formerly in the days of our pi- 
ous Anceſtors the xr was done, but now 
Charity is deceaſed, and that is the rea- 
fon we fee the Poor ſo neglected as now 
they are. 


In both which Anſwers (1 humbly 
con- 


ds. - IF 
conceixe) theEffeRt is miſtaken for the 
zauſe: For, though 4t cannat be denigd, 
ut there hath been, and isa great failpra 
in the Excoution of thoſe Suturs which 
relate ta. the Par 3; yet lay. the cane 
of thas failret, hath keen 6 by, de- 
felt of the Laws themſelves. 
For otherwiſe, what .is, the, reaſon 
that in.ous late times.of Confuſion and 
Alteration, , wherein almqg every. Party, 
inthe Nation, at one time QF other, took 
their turn.at the: Helm, and all had.thas 
Compaſs (thaſe Laws) 19 Steer by, _ 
yet none of them., could,, or ever did, 
conduct the Poor into a Harbour of ſecu- 
rity to them., and prokt ta. the Kjng- | 
dom, i. e, nave ſufficiently. aginceincd; rhe 
Impetent. , "aud. exployea, the, Indigent. 4r 
mongft =s.: And if this, was never done 
in any Age, nor by any ſort of Men 
whatſoever. is this Kingdom, who bad 
the uſe of - thoſe. Laws now in. force, is 
- ſeems to me avery ſtrong Argument 
that igneyer. could, nor exer will, be done 
by thoſe Laws, ang that conſequently, 
the defect lies is the- Laws.themſclves, 
Rot inthe Men, & c. thoſe that ſhould 
put them in Execution. 


As ta the logon Aniwer fo meae. 
I 
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ſaid Queſtion, bx. 4 want of Charity 
js aſſizned for another cauſe why the Pear 
are now fo much neglected, I think it 1s 
a ſcandalous unground:d Arcuſation of our 
Contemporarics. (except in relation to 
Building of Churches, which I confefs 
this Generation is not ſo prophenſe te as 
former have been) for moſk that I 
converſs with, are not ſo much troubled 
to part with their Money, as how to 
place it, that it may do good, and nat 
hurt to the Kingdom : For, of they gave 
to the Beg g ars wn the Streets,or at thery Doors, 
fear t ao hare by encouraging, 
that Lazy Unprofitable kind of Life; 
and if they give more then their Propertions 
in their reſpeitwoe Pariſhes, that (they ay) 
6s but giving ro the Rich, for the Poor are 
not ſet on Work thereby, nor have the 
more given them; but only their Rich 
Neighbours pay the leſs. And for what 
was given in Churches to the vfited Poor, 
and to fuch as were #5 iſhed by the 
Fire; we have heard ze many and 
great Abuſes of that kind of Cherzy, 
that moſt Men are pader fad diſconrage- 

ments in relation thereunto. 
I writenot this to divert any Man 
from Warks of Charity of any _ 


Ec 
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He that gives to any in Want does well; 
but he that gives to Employ and Educate the 
Poor, ſo as to-render them | ule to the 
Kingdom, in my judgment does better. . 

And here by the way, - not to leave 
Men at a loſs how to diſpoſe of , what 
Ged ſhall incline their Hearts to give for 
the Benefit of the Poor, I think it not 
Impertinent to prcpoſe the Hoſpitals of 
this City,: and Poor Labouring People that 
have maxy Children, and make a hard ſhift 
to ſuſtain , them - by their Induſtery, 
whereof there are multitudes in the out 
Parts of this Ciry, 4s the beft Objefts of 
Charity at preſens. N."G 

But-to return to my purpoſe, viz. to 
Prove that the want of Charity like- 
wiſe that is now, and always hath been, 
in relation to che Poor, proceed: from 4 de- 

fe in our Laws: ASk any Charitable 
minded Man as he goes along the Streets 
of Lor:don, viewing-the Poor, viz. Boyes, 

Girles, Men and Women of” all Ages, and 
wany 1n good Health, &c. why he and 
others do not take- care for the ſetting 
thoſe poor Creatures to Work ? Will 

he not readily anſwer, that he. wiſheth 

heartily it conld be done, though it coſt 
hima great part of. his Eſtate, but es 
| us 


COTE --; 
but one Man, and can do nothing to, 
wards it, giving them Money, as bath b en 
ſaid, being but to bring chem into a liking 
and continuance ia that way. 

The ſecond Queſtion then is, 

Queſtion 2. Wherein ' lies the defeft of 
our preſent Laws relati: g ro the Poor ? 

E anſwer, that there may be many, 
but [ ſhall here take notice of one only, 
which I think to be Funlam-ntal, and 
which until altered, the Poor in En7- 
land can never be well Provided for, or 
Employed; and that when the ſaid fun- 
damental Error is well amended, it is 
almoſt impoſſible they ſhould lack cither 
Work or Maintenance. 
| The ſaid radical Error I eftcem to be 
the leaving it to the care of every Pariſh to 
Maintain their own Poor only ; upon which 
follows the ſhifring off, fending or Whip- 
ing back the poor Wan lerers to the 
Place of their Birth; or 1a+ Abode; the 
praQtice whereof | have ſzen-many years 
in Longoy, to ſignifie as much as ever it 
will, which is juſt not/.ing of good to 
the Kingdom in general, or the Poor 
thereof, though ir b= ſometimes by ac- 
cident to ſome of them a Punithmene 
without cffe& ; 1 ſay witl.out cttect, __ 
CaUlc 
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cauſe itreforms not the Party, - nor dee 
ſpoſeth the minds of others to Obedi- 
ence, which are the true ends of all Pun» 
iſhment. | 

As for inſtance, « poor idle Perſon, that 
will not Work , or that no Bedy will 
Employ in the Country, comes up to Lone 
don 10 /et wp the Trade of Begging, ſuch a 
perſon probably may Begg up and down 
the Streets ſeven years, 1t may be ſeven 
and twenty , e any Bedy asketh 
why ſhe dotnſo, and if at length ſhe 
hath the all hap in ſome Pariſh, to meet 
with a more 'wigilant Beadle then one of 
twenty of them are, all he does is but 
to lead her the length of five or fix 
Houſes into another Pariſh, and then 
concludes, as his Maftcrs the Pariſhioners 
do, that he hath done the part of a meſt 
diligent Officer : But a gu he ſhould 
yet:g@ further to the end of his Line, 
which is the end of the Law; and tho 
perfect Execution of hisOffiice ; that is, 
ſuppoſe ke ſhould carry this poor wretch 
to-a Faſtice of the Peace, and he fhould 
order the Delinquent to be Whipt and 


(6G) 
exufe) willdozeven! charge 
a__ rhe Country, aid. yet 'the duſinoſs 

'the Nutjowit ff 'wholly undone + 
me bp amr Delinquert arvive 

cvalligned, but for Shameor 
hy ſhe okindy Jolene 4x, "ad 
yy ——_— back, or ſome other 
wuy, hoping Foftyne, whilſt 
the Peri wierd, =T know 
her u Lazy and perhaps « morſe 
qualited perſon , is 83 willing to be 
ridiof ther, as/fhe is'to Be goat -from 
thence. 

IK it 'be here retorted wpon-me, thats 
by ry-own confeſſion, -tanch of this miſ 
thicf happets by themon, or ill Execu- 
tion of the] Lews, 'I fay, better -Execu- 
tion'then you have ſeen. you muſt not ox= 
pea ; - and rhere was wever 4s good Low 
anale char t#45 wot wollexecmred, the fanls of 
rhe-Lum 'canſing a, failure of extchrion, i 
being ndturdl to'all Men'to uſe the 're- 
medy next at hand, and reſt ſatisfied 
with: the Evil from their own 
Deers:; which in-regard they can fo eafi- 
Iy do, by threatning or thruſting a poor 
Body vatof the verge of their own Pa- 


"fb, it isutireafonable and vain ve hops 
that everit willbe otherwiſe. 


Fox 


| 


(64) 
' © For the Lens againſt Inmates, and em- 
powering the Pariſhioners to take Secu- 


' tity before they ſaffer any pogr Perſon 


ro lahabit amongſt them ; it may be they 
were prudent conttitutions at the times 
they were made (and before England was 
a place of Trade) anc may be fo ſtill ia 
ſome Countries, bur / am jure in Cities 
und great Towns of Trade they are altoge- 
#her improper, and contrary to the prattice of 
orhbey Cities and Trading - 1 owns abroad, 
The Riches of a Cy, as of a Nation, 
conſiſting in the multitude of vhabj- 
zaxts ; and if ſo, you maſt allow Inmates, 
or have a City of Cottages. Andif aright 
coorſe be taken for the Suſtentation of 
the Poor, and ſetting them on Work, you 
need invent ao Stratagems to keep them 
ont, but rather to bring -tkem in. For 
the reſort of Poor to 4 City or | Nation well 
managed, is ;n effett, the confl -x of Riches 
20 that City or Nation ;, and therefore the 
ſabtil Dutch receive, and relieve, or em- 
ploy all that come to them,not enquiring 
what Nation, muck leſs what Pariſh they 
are of. -_ | | | 
Oxeftion, 3. The third Qyeſtion : If 
the defelt be in our Laws, bow ſhall: we find: 
4 remedy that may be rational and conſiſtent } 
| - This 


os nc: SH. 
-- This 1. confeſs is a hard and difficult 
 hueition, it is one of the Ardue Rrgri, 
' and, miay + very . welt : deſerve the ,moſt 
deliberate. confjderation/ 'of our - wiſeſt 
_ Comelors... And- ifi hwhole Seffion of 
Parliament were ettiplyed on this fingn- 
dar: concern, think it .would be time 
ſpent: as muck'\ to the glory of God and 
good of this Nation; av'in any thing that 
noble. and worthy. Patriots of their 
Country can be engaged in :, But ſeeing; 
3 have mane png 7 oh I ſhall ham 
y proceed to offer eneral pro- 
poſals that have a es temands the 
effeQting this great Work; which being 
Friouſly-thought of zxnd-debated by wi- 
ſer men, may be capable of ſuch melio4 
-Fation a$ may re them im a great 
meaſure ' effetaal to the Kingdom ini 
general; alchouvgh at preſent, to pre- 
vent that common Obje&tion, that great 
Mutations are dangerous.; | ſhall only 
Propoſe them to be experimented in 
theſe parts of the Kingdom, which are 
the Virals of our body politick, which 
being once made fornd, the care of the 
reſt will not be difffcutt. | | 
Prepoſitien, 1. Firſt then I propoſe, ha 
te Cuy of London! and Weſtminſter 
" E Burrough 


urrouth of Southwark , 4nd all othey 
places within. rhe nſual Lines of Conmunti- 
cation , deſcribed in the weekly: Balls of 
Mortality, may by Aﬀ# of Parbement be 
aſſoatcd into one Province or Line: of Com- 
munication for relief of #'ve Poor. 
2. That there be one Aſſembly of men 
(and fach as they ſhall from time to time 
appoint and depntiſe) exraſted with 
fhe care for, and: treeſure of all the: Poor 
within the ſajd Pale or Line of Communica» 


- 3. That the fard Aſſembly be incorpors- 
red by Att of Kami rogs per petual 
Succeſſion, by the 'name of Fathers of rhe 
Poor, or ſome other honourable and fig- 
nihcant Tine. D +3 | 
4+. That all Conſtables, Church-wardens, 
Overſeers, or ether Officers in all Pariſhes, 
wicnin the aid Line, ;be ſubordinate and 
acomprable to the ſaid Farbers of the Poor, 
and rbeir Deputies for, and wn all things re< 
larng te the Poor. © | OE 
5- Tat the ſaid Fathers of the Poor may 
heve liberty to affeſs' and receive tnnto thee 
commen 1 reaſury ,, for relief of, their 
Poor, ſo mxch Meney from every Periſo 
as they yearly paid to that purpoſe any of the 
three Tears preceding this Conſtitiaion, and: 
5 


20 "compel the Paymens thereef., but not of 


6. That the ſaid Fathers of thi Poor, 
and their Deputies, may heve _ very large 
and ſufficient power i all things relating-to 
the Poor and particularly to have and re- 
ceive the charitable benevolence of ail 
Perſons-once every Lord's Day in every 
Pariſh-Church, and in any other Mect- 
ing of Pious Chriſtians, andat any other 
time or times which they ſhall think fit. 

7. That the ſaid Fathers of the Deer, 
and ſuch as they ſhall authorize, muy 
have power to purchaſe Lands, ercit and 
endow Work-houſes, Hoſpitals, and Houſes 
of Correftzon, and to exerciſe all other 
Bowers relating to the Poor, that any 
number of Juſtices of the Peace now 
amay do, in their Quarter-Seſians or 
otherwiſe. | 

8. That the ſaid Fathers of the Poor may 
have Power to ſend ſuch Poor beyond the 
Seas as they ſtall think fit into his Majeſties 
Plantations, taking, Security for their 
comfortable Maintenance during - their 
Service, and for their freedom af- 
ter wards. ', : 

9. That the ſaid Fathers of the Poor may 
haye Power to ereft petty Bancks and Lugo : 
| E 2 bards 


(68) | 
Gerd for the beneſie of rhe Poor, i hey fla 
it convenient, and alſo to receive the 

one half of whats peid at all the Doors 
of Play-Hexſer, and haye the Parent for 

, and to do whatever elſe his 


F 
Majeſty and the Porliemes ſhell think fic 
to recommend to them, or leave to 
their diſcretion. 

10. That the Treaſure that ſhall be col- 
kelied for this purpoſe be accounted ſacred, 


and that it be Felony to miſapply, con- 
ceal, lend or convert it to any orher 
nie or purpoſe whatſoever. 
Tet That there be no Oaths, "_—_ 
5 impoſed the ſaid Fathers of the 
Poor, at their pred to bar our Non- 
cenformft;, amongſt whom there wilt 
be found ſome excellent Inſtruments 
for this good Work, and fach as wilt 
conſtantly attend it (for if they be 
kept out, the People will be cold in 
their Charity, and in their hopes of the 
ſucceſs. ) 
I2- The che ſaid Fathers of the Poor 
conſt ant ly wear ſome boneur able Med- 
KT ſuch 2 the King and Parniament 
ſhall deviſe, beſides the green Staff which 
is 'now ufed in London to ſuch like pur- 
poſe (but upon extraordinary _ 
only 


pp (69) TIP 
enly ) m» denote the;r Authority and Offce, 
at all times, and in all places, after the 
manter of the Habits in Spain, or ra- 
ther, as have all the Familiars of thie Ins 
quiſction in moſt Remiſh Countries, with 
admirable effe&, though to a wicked 
porous the conſ-quence whereof will 

, that the ſaid Fetbers of the Poor, be- 
Ing numerous, - -:d diſperſt by their- 
Habitations and tafneſs, into moſt 
parts of their /rovince, will readily ſee” 
any negleds of Officers, and as eafily- 
redrefs them 3. the Afeddal which they 
wear about them, bcing a ſufficient 
Warrant to command: Obedience from 
all Pariſh Officers where-ever they come, 
although their Perſons be not known 
there. | 

13. That the ſaid Fathers of #he Poor 
may bave liberty to adnit inte their Soct 
a "Eno, Priviledges equal with 
them, any Perſons that are willing to ſerve 
God, thewr King und Country in this pious 
and publick Work, the Perſons deſiring to be 
fo adored, paying at their admiſſion 100 l, 
or more into the Poors Treaſury, as 8 
demon ration of the-Sincerity of their 
Inteations te labour in and cokivate 
this moſt Religious Vineyard. This 
| E 3 only 
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only offer becanſ: the number of the aid 
Fathers of the Poor hereafter mentioned, 
may be thought rather too few they too. 
ma | 
| —$ T hat the ſaid Fathers of the Poer, 
beſides the Authority now exerciſed by +5 
ftuces 0 oe the Peace, may have ſame leſs li- 
$94 Powers given # ln in relation to the 
pariſhment of their own, and Fariſh Officers 
by pecuniary mullts fir the Poors benefit wn 
Caſe of neglef, and otherwiſe as his Mas 
jeſty, and the Parliament ſhall think fit. 

15- That the ſaid Fathers of the Poor 
enay have freedom to ſet the Foor on work 
about whatſoever Manu/atture they think 
f', with a Nor obſtante to all Fatents 
Liiat have been or ſhall be granted to any 
Þt ivate Perſon orPerſons for the foleMa- 
pufacture of anyCommodity,the want of 
which priviledge, 'I have been told, was 
& prejudice to theWork-houſe at Clerk- 
enwell, in their late deſign. of ſetting 
their poor Children about making of 
Hangings. 

16.1 hat all Vacancies by reaſon of death 
of any of the ſ114Fathers of the * $br be perpe= 
txaliy ſupplicd by cheftion of the Survivors, 

Gf 4 The fourth Queſtioa 1s, 
' Gho be the Perſons exrrayt ed with ſa 
greal 


great « Work, end” ED exceſs of Power ? 

This hy 4, Oneſtion likewife of ſomeo 
diffici and the more in rezard of 
our pre efent Differences-in Rehigion, bat 
I ſhall anſwer it as _ as [| can. 

In general I fay, They muſt be' ſuch as 
the People mu} bave Bet isf aftion tn, 
br elſe the wthole- Deſign will be off : For if 
the univerſality of the People be not fa- 
tisfied with the Pcrſons,they will never 
part with their Money ; bur if they bs 
well atisfied therein, they will be m-- 
raculonſly.charitable. 

Qweſt. 5. This begets a fifth Qneſtian, 
VIZ. Whe forr f men the people will 5+ maj 

4! 

L anſwer, I.think arnone ſo well «fu 
only as 4 common Hall of the Livery-mes of 
Looks ſhall make choice of , "it being 
evident by the experience of many Ages, 
that the ſeveral' Corporations in Eonacm 
are the beſt Adminiffrators of what is 
left to charitable Ufes, that bave' ever 
been in this Kingdom, which is manifeſt 
in the regalar, juſt and 'pradent md- 
Ragement of the . Hoſpitals of Londen, 
and was wiſely obſerved by Dettor Coles 
Dean of Sr PahPs that prudent Feclifia- 
Fiok, when, he left the Government of 
E 4 | that 


A rE 
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that Schoo!, and other great Revenney 
aſſigned by him for charitable Uſes, uns 
to the diſpoſition of the Afrrcer; Com- 
any. yy" . 
F Dbjeas But here it may he'sbj ed, 
That Country - Gentlemen , WW have 
power in places of their Relidences, 
and pay out of their large Eſtates con- 
fiderable ſyms. towards The. Mainte- 
nance of their Poor within rhe afore- 
limited Precints, may be jallly olfen- 
ded if they likewiſe have not a' ſhare in 
the diſtribution of what ſhall be raiſed 
to that purpolz, * 
Anſw. I anſwer the force of this ob- 
jection may be much taken off if the 
City be obliged to chooſe but a certain 
number out of tiieCity,as ſuppoſe ſeventy 
for London, ten out of Southwark for that 
Burrough , twenty for Weſtminſter, this 
would beſt ſarisfic the People, '& I think 
do the work : But'if it be thought 00 
much for theCiryto have the choice ofany 
. more then their own ſeventy, the Juices 
of Peace in their Quarter-Sefſions ma 
nominate and appoint their own num- 
ber of Perſons to aſſiſt for their reſpe- 
tive Juriſdictions, and ſo to ſupply 
tlie vacancy in caſe of Death, &s. - But 


all muſt be E:20 but one Boy 
painieh, or the work will never be done. 

Queſt. 6. The ſixth Queſtion is, W ka 
will bc the advantage to the Kingdom in ge- 
neral, and to the Poor in partucular, that 
will accrue - ſuch a Society of men, more 
than is the Laws atpreſcnt ? 

I bot «=o Innumcrable and unſpeak- 
able are the Benefits to this. Kingdom 
tat will arife from the Conſultatons 
and Dchates of fuch a wiſe and honeſt | 
Council, who being men ſo clefted as 
zforefaid, will certainly confcionably 
ſtudy and labbur to diſcharge their 
truſt in'this ſervice of God, their King 
and C 

1ſt, 7 be Poor, of what quality ſoever, 
As ſoon 45 they T met with, will ve imme- 
diately relieved or ſet on work where they are 
"found, without hurrying them from place to 
place, x and tortyring their Bodies to 10 
FEE Charitable-minded-men will know 
certainly where to diſpoſe of their Charity, 
ſo 45 it may be employed to r1ght purpoſes, 

3. Houfe-keepers will be freed from the 
| intole; able incumbrance of B:g gars at their 


Poor. | 
& Te 


4. Fbe Plant arions will be tp 
plicd with Servants, and thoſe that are ſend 
ahicher well provided for. *” 

4. The ſod Aſſembly will doubtle fr ap- 
pain: /one of their own AMembers ro viſit and 
reheve ſuch as are fick, as often as there 
ſhall be occaſion , together with poor 
Ibouriag Familics boch in City and 
Suburbs. ns Hl 

6. Poer Children will be inffrufted in 
Learning and Arts, and thereby rendred 
frriceavle to their Country,, and man 
other worthy Acts done for publ! 
good by the joynt delibaration of fo 
meny prudent and pious men, -aſhſted 
with ſuch a Power and Purſe, mere 


ther! can be fore-ſcen or expreſſed by a 


private Perſon. 

=_ The feventh Queſtion may 
be, ſhall all the FH oor of theſt Cities 
art Conmries, bew's very nugnerous, be cem- 
Ployed about ! ROPES. 

This queſtion will be anſwer*d beſt 
by the foi Afembly. themſelves: when 
they have mer and conſulted together, 


who cannot be preſumed defficicat of 


Invention to: ſet all: the Poor on work, 
eſpecially ſince they may cafily have-ad- 


'tnirgble Preſidents from the praftice of 


Holland 


Holland ig this yartigular, and bare ale 
ready, ver $00 one h Hr ON & Ps 
the orders ' of theis, Hoſmrals of Chrift- 
Dae aoing 
£4, 17, 7M ne UM. | 
of the — ji Spamming, i} "8 and - 
ther hnnen. Manuf attare., and many jn Sew- 
ing Linney fer the Exchange, on any Houſe= 
keepers that will put one Linnex to the Mae 
ſow A rings the 6 R——_—_ "I wx M | 
e Boys in picking;Okam, making, Pins, 
reſping # cod, DE pe 0 
ther Manu{ 6c ure of axy kind, which, whe- 
ther. it turns. 10. preſent, profit or not, Is 
not, much material, the great [ uſineſs 
of the Nation being firſt but to keep 
che Poog, from Eegging and Starving, 
and enuri-g {ch as. axe able to. Labour 
and Diſcipline, that they may be here- 
after uſeful Members;to ahe Kingdom : 
But to conclude, L fay the wiſcſt Man 
lixing, folitarily . cannot- propoſe , or 
imagine ſach Excellent ways and methods 
as wull be invented by the. -united. Wit 
dom of ſo grave an» Aſſembly. 
The fitring of the £4d Membly1 hum- 
bly conceive, ought, to. be, - De. dir. in 
dens ;,, the Quorum: not. more then thire 
teen. whether They ſhall Yearly, Vonthe 
| J. 
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ones of 
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y fh-ll diſtribute themſ:lves into the 
ſeveral quarters of the Communication, 
what Treaſurers and other Officers to em- 
loy,and where,and how many,wilt beſt 
determined by themſelves, and” rhat 
without difficulty, becauſe many that 
will pr.bably be Members of- the faid 
Aſembly, have already had large expe- 
rience- of the Government of the ' Hof- 
pitals of London: The manner of E- 
Iction of the ſaid Fathers of the Poor, I 
hombly ſuppoſe, cannot poſlibly be'ber- 
ter contrived, then after the ſame'way 
which the Exft-India-Companychooſe their 
Committee, which will prevent the Cog- 
faſion, Irregalarity and Incertitude that 
may attend the Eleftion of Voices, or 
holding up of Hands ; eſpecially becauſe 
the perſons to be elected at one time will 
be very many ; the ſaid manner propo- 
ſed is, every Eleftor, viz. every Lyvery- 
Fan to bring to Gmld-Hall at the ap- 
poitited day for Ele&ions, a Liſt of the 
whole number of Perſons, ſach as he 
thinks fit. that are to be Eleted, and de 
liver the ſame openly unto ſach Perſons 
as the Lord Mayer, Aldermen and Com- 
yar-Conncil-Men ſhall appoint to make 
"7 ths 
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CR 
the Srrutiney 3 which. Perſons fo enx 
truſted, with the- ſaid Scrutiney, ſeven, 
or tea days aſter, 25 ſhall be thoughr'fir; 
at another commen Hall may declare who 
are the Perſons Electcd by 'the Mijority 
of Yotes. : | 

If ir be here ebjeded to the 'whole 
pu poſe of this Treatiſe, that this work 
miy as well be dene in diſtin& Pariſhes, 
if all Pariſhes were obliged -to Build 
Work- Houſes, and Employ their Poor 
therein; as Dorcbefter and ſome others 
have done with good ſacceſs. 

I anſwer, that 'ſuch attempts have 
beca made in many-places to my know- 
ledge, with very good iutents and ftre- 
nuons endeavours, | butall that ever [ 
-heard of, proved vain and ineffeQual, 
as | fear will that of Cl:rkew-Well,, ex- 
 $ that ſingle inſtance of the Town 
of Dorchefter, which. yet ſignifies ne- 
thing in relation to the Kingdom in ge- 
.neral,: becauſe all. other places,camnot do 
the like, nor doth the Town of Dor- 
chefter entertain 'any but their own Poor 
only, and Whkipaway all others; where- 
as that which 1 deſign is to propoſe ſach 
a Foundation, as ſhall be large, wiſe, 
honeſt and rich caough to maintain: an4 
employ 
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eniploy af! Poor: tha come within the 
Pale of. their Communication, :withour 
— where. they were: &6rlaft 
bicted : Winch Idare uffirny with 
Humility; that netting bat a Narional, 
6r at leaſt ſuch a Provincial Purſe can Fre 
wellds,avr any p $ in this Kinglom, 
durch only as hall be pickt-our by po- 
pular Blection for the reaſon” hefore al- 
viz, Thatin my opinion; three 
fourth. xt leaſt of: the: Srack muſt ifſae 
fromthe Chaty of theprople ; 28 14o0nbt 
not but it wil}to @ grezter proportion, it 
they be ſatisfied in the Managers there- 
of ; "But if otherwiſe; not the fortieth 3 

x might ſay nat the hundredth part” .'_ 
I'propoſethe Majority of the ſaid Fa- 
hers of "rhe Poor to! be Citizens: (thengh 7 
on ndwe- wy ſelf) becitte 1-think a-great 
fave of the Meney 'to be cmployed, 
muſtant{ will confe-from them; if|ever 
the Work be well done, as alfo, becauſe 
their Habitation&are tareſt the Genter 
of their Buſineſs, and they beſt acquain- 
ted withall affairs of this nature, by their 
tence in the: Government ef the 

pitals. 

Earneftly to. defire and endeavour, 
GarUdFoor of Evgland ſhould be better, 
provided' 


* Ca) 
provided for and employed, is a work 
that was much ſtuddied by my deceaſed 
Father, and therefore though I be as rea- 


dy to confeſs, as any ſhall be to charge 
me with Diſability ts propoſe a Model 


of Laws for this great Aﬀair, yet 1 
the more Ingenuons will pardon me 
endeavouring to give gim towards it, 
ſince it 1s' fo mnch my Duty, which in 
this particular I ſtall be careful to per- 
form (though þ may be too remjſe in @- 
thers) as fhall appear by mere viſibke 
and apparent demonſtrations, if ever thi 
deſign, or 'any other (that is like to e{- 
fe& what is deſired) ſucceed. 

Now have adventured t'1s far, I fhall 
proceed to publiſh my Thoughts and 
Obſervations (concerning ſome other 
thines that have relation to Trade, 
which 1.do without any purpoſe or de- 
fign, ſaveonly to give occalion to my 
Conntry-men, to he Diſcourſing and Me- 
ditatigg upon thoſe things which have 
a tendancy to publick Good, from 
whence'though my Suggeſtions ſhonld be 
miſtakes) probably ſome good effect may 
enſue, and therefore the Ingenuous, I 
know, though they may differ from mey 


will got blame me for the attemprt- 
CHAP. 


1 £1 IS 1 


CHAP. II 


Concerni ng C O:mpanies 
of Metrchaats. 


nanics of Merchants are of twe 
ſorts, viz. Companies in joynt Srocky 
ſuch as the Eaft-[ndia-Company-, | the 
Morea-Compeny (which is a Eyganch of 
the 7 arkey-Compary) and the Greenland- 
Company, vi hich is2 Branch of the: Miſ- 
covia-Company; the other fort.are Com 
penies who trade not by a:joynt Srock; but: 
only are under a Gavernment: and Re- 
gulation, fſoch are the Hambrough-<Com- 
pry, the 7 urkey-Company,” the -Eaftlond- 
Company, the. Miſcovia-Company.” \ 

It bath for mariy: Years been: a-pioote: 
caſe,, whether any Encorporating of 
Merchants, be for publik Good or 
not. 

For my own part 1 am of Opint- 


'©n.. £ y 
'That for Connerics with which his Ma- 
Kfty 


| (81 );, 
Jefy hath no Allieance, nor can have any 
by reaſon of their diſtance, ar Barbari- 
ry, . or _ non-Communication. with the. 
* Princes of Chriſtendom, &c. where there 
is a neceſſity of Maintaining Forces and 
Forts, (ſuch as Eaſt-India and Guinia) 
Compenics of Meuachants are abſolute ne- 
ceſſary, . te nk, £5, | 
| 2. It ſeems evisent ro me, that the preat- 
eff part of theſe ws Trades ought for publick 
Good, to be managed i y joynt Stock. 
3-1t's qu ſtionable to mwhe- her any other. 
Company of Merchants are for publick good 
or hurt. , WEE Hh, ST IE | | 
'4- I conclude however, , that all re- 
ftrifiions of Trade are naught, ard con- 
ſcquently that no Company whatſcever, 
whether they Trade in a, joyxt Srock or 
under Regulation ,, can be Br publick 
Good, except it may be eaſfje for all, or 
any of bis Majeſty's Subju&; to be admits 
ted into all, or any of the faid Companies, 
at any time for a very, .inconſiderable 
Fine ; and that if. the Fine exceed .201., 
including all Charges of admiſſion, it 
is too much, and that for theſe Rea- 
ſons. g ER wn Rs 0 Ss | 
| 1. Becauſe the Durch who thrive beſt 
by Trade, and have the ſureſt rules to. 
| OR thrive 
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thrive by, WP. See! of their ows 
People, bat even Jews ad all kind of Ali- 
ens, to be' Free of any of their Societies of 
Merchants, or any of their Cities or Towns 
Corporate. | 

2. Nothing in the World can enable us to 
coape with the Dutch in any Trade, but en= 
creaſe of Hands and Stock, which a general 
adniſſionwill do; many Hands and much 
Stock being as 'neceſſary to the Proſpe- 
rity of any Trade, as Men and Money 
to warfare. 

3. There is no pretence of any good 
to the Nation by Companies, but only 
Order and Regulation of Trade, and if 
that be preſerved (which the admiſhan 
of all that will come in and ſubmit to 
the Regulation, will not prejudice) all 
the good to the Narien that can be hoped 
for by Compa1ec, is obtained. 

4- The Eaftland, belides our Nate 
Commedities, ſpend great quantities of 
Italian, Spaniſh, Pertugal and French Com= 
wodries, viz. Oyle, Wine, Fruit, Sugar, 
Skccads, Shoomack, &c. Now, in regard 
onr Eaſft-Conntry Merchants of England 
are few, compared with the Dutch, and 
intend principally that one Trade out 


and home, and conſequently are not ſo. 
| | converſant 


confverfant in the $1, Commuairies, 
nor forward to adventure npon them, 
arid ſing, rhit by the Companies Charter 
our Iratian, Spaniſh, Fortugal and French 
Merchants, who underſtand thofe'Coms 
modirits perfeAly well, are excluded 
thoſe Trades, or at leaſt, if the Compe- 
xy will give the Teave to ſend out thoſe 
Goods, are not permitted to bring in 
the Retnrns; it follows, that the Dach 
muff fapply Dennterk, Sweeden, and aff 
parts of the Balrique,. with moſt of thoſe 
Commodities, and fot is in fat. 

5. The Dwrcb whis have no Exftland- 
Companies, yet have ten times the Trade 
to the Eaftern parrs as we have; and for 
Italy, Spain and Portugal, where we have 
no Companies, We have yet left full as 
much, If not niore” Trade, then the 
Dmeh, And for Rufffa arid Greevland 
where we live Companies (and I think 
Eſtablitht by AF or As of Parlianent) 
out Trade is in effe&t wholly loſt while 
the Darch, have, withont Companies, en- 
creaſed theirs to. above” forty' times the , 
the Bujk. of what the reſidue of ours 
now IS. 

From: whence may be inferred. 

I. That reftrained linitted Companies 
| F 2 re 


(84) 
ave 18t alone ſuſficicnt te preſerve and encreaſe 
4 Traadc. | | 

2.That limitted Companies thoughEſft abliſh- 
ed by Adt of Parliament, may lo ſe a Trade. 

3. Tat Trade may be carried on to 
part of Chriſtendom, and encreaſed without 
Companies. Dy | | 

7 bat we have declined more,. at leaft 
bare encreaſcalsſs, tm thoſe Trades hmitted 
ro Companics, 1-1 mn oth:rs where all his 
Majeſt ics Subjcfts have had equal freedoms to 
Trade. . "Ys | 

The commen. Obje#iens againſt this 
eaiic admiſFon of all his Majefties Swbjelts 
into Cor:penies of Merchants, are ; 

Object. 1. If all perſons may come. 
into any Comparxy-of AZerchants on ſuch 
ealic terms, then young Gentlemen, Shop- 
Keepers and divers others will turn Mer- 
chants, who through their own unskil- 
fulneſs will pay deat for our native Come 
modiries here, and ſcl] them chez p abroad; 
and alſo buy Foreign Commodities dear 
abroad, and ſc! them here for leſs then 
their coſt, to the Rnin of thcmſelves, 
and DeitrvC&tion of Trade. 

T anſwer, firſt, cavrat cmptoz, let 
particn]21 Men look to themſeives, and 
ſo doubtleſs they will in thoſe Trades 
for which there ates now Companies, : 
: wc 
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well as they do _inothers for which there 
-are'NO Comparies., 

It is the care of Law-makers firſt and 
priacipally, to,provide for the People ia 
groſs, not perticulars, and if the conſe- 
quence of ſo caſic an admiſſion, ſhould be 
to make onr Mang,attares cheap abroad, 
and Foreign Commoditics Ccireaps here, (as 
' Is alledged) our. Narzon in general 

would, have the advaiitage boch ways. 

Qbjet. 2. If all. ſhould be admitted, &c. 
Sbop: keepirs, being the Retailers of the ſamg 
Commoditics the | Company, Imports, 
"world have ſo my). the advantage-of the 
Aﬀerchan, that be wauld beat the Merchant 
wholly out of the Trade. 

I anſwer, firſt, We ſee no furh thirg in 
Hillang, nor: int te open Lrades, VIZ. 
France, Spain, Portugal, Ita'y, and all our 
own Plantations, - neither can that. weil 
be, for to drive a retail Trade to any 
purpoſe , requires. a Mans full Stock, 
as well as his fall: attendence, . and fo 
doth it to drive'the Trade of a Mer 
chant, and therefore few can fand Stock 
and time to attend both ; from whence 
it follows, that of the many Hondrcds 
-Which in memory have turned Af.r- 
chants, very few continued long to fol- 
Jow both, but commonly after two or 
F 3 three 
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three Years Experience, betake them: 
ſelves wholly to Merchandizing, or 1e- 
turned to the ſole Exerciſe of their 
Retail way ; but whether they do, or do 
not, concerns not the Nation in general, 
whoſe common Intereſt is ro buy cheap. 
whatever appellation the Seker hath 
_— that of : meer Merchant, Gen- 
tleman, Or a Shop- heepey. - | 
Objedt. ) Tit Ip hoipwradd other 

unexperienced perſans may turn. Afer- 
chants, Os, they will through Ignorance 
negle&t buying and ſending out our Ne- 
tive Manufattwres, and'will ſend ont our 
Money, or Bills of Exchange to buy 
Foreign Commedijties,which is ah apparent 
National loſs. © - + "- - 
1 anfwer, that Shop-keepers are, like al 

other Men (ted by their profit } and if 
it be for their Advantege to fend: out 
Manufactures, they will do it- without 
forcing z-and if it be for their Profiz to 
fend over Money or Bills of Exc:ange, 
they will do that, and ſo will Merchans 
2s ſoon and as much as they. _ + 

ObjcR. 4. If any may be admitted, $&C. 

what ds we get by our ſeven Years SerTice, 
and the great Sums of Money on Parents 
Love ro bind ws Apprentices ts Mer 

| | chaats, 
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chants? &c. And who will hereaftcr bind 
his Son 16 a Merchant ? 

I anſwer, The end of Service and giving 
of Honey with Apprentices, I have always 
underftood to be the Learning of the Art or 
Scicnse of Merchandizing, not the purchaſing 
of #n Immunity or Monepoly to the prejudice 
of our Country ; and that it is ſo,is evident 
from the practice, there being many ge- 
neral Merchants that are free of no par- 
ticular Company, who can have as large 
Sums of Money with Apprentices, as any 
other that are free of one or more par- 
ticular Companies of Merchants; and many 
Merchants that are free of particular Cone- 
panies, unto whom few will give any con- 
ſiderable ſums of Money with Apprennices; 
the proportion of Money given with A4p- 
prentices not following the Company a 
Merchant is free of, but the condition rhe 
Maſter,as to his more or leſs reputed skill 
in his Calling, Thriving or going back- 
ward,greater or lefler Trade, well or ill 


Government of himſelf and Family, &c. 
Obj.5. If «ll ſhould be admitted on ſuch eaſse terms, 
will not that be manifeft Injuſt ice 18 the Companies 
of Merchants, who by th:mſetves cr Predecefſors kzve 
been at ereat Disburſtments 0 purchaſe Priviledges 5 
Immuaities abroad, as the Turkey. Company, and the 

Hambrough-Company have done. 
Il anſwer, That I am yet to learn that 


any 
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any Company of Merchants not trading 
with a joynt Stock, ſuch as the Tyrkey, 
Hambrough, Muſcevia and Eaſtland Com- 
panies ever purchaſed their Priviledges, 
or. built and maintainedForts, Caitlesor 
FaRtorics,or made any Wars at their own 
charge 5 -but 1 know the Turkey Compa- 
ny do maintain an Embaſſador and two 
Conſuls,.and are ſomctimes necelſlitated 
to wake Preſents to the Grand Senior, or 
bis great Officers; and the Hambroug! 
Company are at ſome charge to main- 
tain their Deputy, and Minilter at Hem- 
brough; and I think it would be great In- 
juſtice that any ſhould trade to the places 
within their Charters, without paying 
the ſame Duties or Leviations towards 
the Companies charge as the preſent Ad- 
venturers do pay, but I know not why 
any ſhould be barred from trading to 
thoſe places, qr forced ta. pay a great 
Fine for admition, that are willing to 
pay the Companies Duties, and ſubmit 
to the Companies regulation and orders 
1n other reſp.&s. LINEN. 

Cbj.6.If all may be admitted as aforeſcid,then ſuch 
#rmbers of Skop-kheepers and others would come into 
the Society of Merchants, as would by the Mijority 
of Fotes ſo mich alter the Governours, Deputy and 
Aſſiftants of the reſpetive Companies, that Jonorom 
Perſons would: come ixts thoſe ruling places, to the 
general prejudice of thoſe Trader. 
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"| anſwer, Thoſe that make Yhis Obje- 
_ if they be Merchants, know there u 
ery kirtle in it, for that ir is not fo be ex- 
pre that t: enty ——— will come in- 
0 ay one Company #n a Tea"; and there- 
fore can hats no conſiderable influence 
upon the Ele&ions ; byt if many more 
ſhould cone in, it would be the berrer for 
the Narien, and' not the worſe for the 
Company, ' for thit all men ate lead by 
their ]rereſt; and it hel'g the common 
Intereſt of all that enga; ve In any Trade, 
that the Trade ould b: b2 regul:itcd and 
governed by wiſe, honeſt and able'men, 
there is no doubt but moft men will 
Vote for ſuch as they eſteem fo to b 
which is manifelt in the Eaft-Ind;a- 
Company, where neither Gentlemen nor 
Shop- cepers were at firſt excludid, neither + 
are the; yet kept out; any Engliſh-man 
wharſoev r being permitted fo come into that 
Company that will buy an Aion, aying 
only five Pounds to the C\mpany for #5 ad- 
miſion; and yer as experience 
hath convinced all Gain-ſayers'in this 
matter ; that Company, ince Its having 
had fo large and National a Founda- 
tion, having likewiſe had a ſucceſſion 
of much better Governeurs, Deputies and 


Aſſiſtants 


Af ants th (O) Y had that 
ants then ever it upon 
narrow bottom it food a. when 
mone could be admitted to the freedom 
of that Company, for lefs than a Fine of 
Fifty Pounds ; and the ſucceſs hath —_ 
a able, for the fir ff Co pany 
nerrew limitted Im =his. 
obeir Stock was larger, then tha, rags. 
and finally came to ruin and deftruttion ; 
Whereas on the contrary, this being 
ſettled on more rational, and conſe- 
guently more juſt,as well as more profi- 
FMlePrinciples, hath throughG ods Goodneſs 
chriven and cucreaſed to the trebling of their 


fr Stock- 
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CHAP. IV. 


Coneerning the At of 
Navization. 


F Hough this M7 be by moſt conclu- 
ded a'very beneficisl AQ for this 
Kingdom, | efpecially by the Maſters and 
Owners of Shiping, and'by all >ea-mer ; 

yet fome there are, botir wiſe and ho- 
neſt 
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neſt Gentlemen and Merchants, that 
doubt whether the [nconveriencies it 
hath brap+ ht with it, be not greater 

For my own part, I am of Opſnion 
that in relation t9 Trade, Shiping, Pre- 
fit and Pewer, it Is one of the choiceſt 
and moſt prudent As that ever was 
made in Englernd, and without which we 
had not now. been Owners of one half of 
the Shipping, nor Trade, nor employed 
one half of the Sea-men which we do at 
preſent 3 but ſeeing time hath diſco- 
yered ſome nconveniencies in it,if not De- 
fe&-,which in mypoor opinion do admit 
"of an eafie Amendment, and ſceing that 
the whole- 4& is not approved by una- 
- namous confent, I thought fit to dif- 
courſe a little concerning it, wherein, 
after my plain method I fhall Iay down 
ſuch Objections as I have mct with, and 
ſabjoyn my Anſwers, with ſu.h, Rea- 
fons as occur. to my memory, in confir- 
mation of my. own Opinion. 


The ObjefFions againft the whole A& 
are ſuch as theſe, | 
ObjeF. 1. Some have told me, That 


I on all gccafions magnific the Dutch 
; policy 


ly 
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policy in relation to their Trade, and the 
Dutch have no Aﬀt of Navigation, and 
therefore they are certainly not always 
i the right, as to the underſtanding of 
their true Intereſt in Trade, or elſe we 

are in the wrong in this. 
I anfwer, 1 am yet to be informed 
where-the Dutch have miſſed their pro- 
r Intereſt in Trade, but thet which 
rs fit for one Nation to do m relation 
to their Trade,is not fit for all, no-more 
then the ſame. Policy is neceſſary to 'a 
prevailing Army that are Maſters of the 
Field, to an Army of leſs fo;'ce, then to 
be able to encounter their Enemy at all 
times and places : The Dutch by reaſon 
of their great Stocks, tow Intereſt, multi- 
Eude of Merchants and Shiping, are Ma- 


common with them mn 
Bread by it, while their own uſe of Money 


OY of the Field in Trade, and therefore 
bave no need to'build Caftles, Fortriſſes and 
places of Retreat ;, ſuch I acconnt Laws of 
limitation, and fecuring of: particular 
Trades to the Natives of any Kingdom ; 
becauſe they, viz. the Patch, may be 
well aſſured, That no Nation can enter in 
any Trade, to gain 


x at 3 per Cent, and others at 6 per Cent 


«nd ipmards, &, Whereas if we ſhould 


ſuffer 
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ſuffer. their Shiping 1a common with 
ours in thoſe Trades, which are ſecs 
red to.the Engliſh by A-t of Navigation, 
they mult neceſſarily ia a few Years, for 
the Reaſans above-lawh-cat us quite out 
3 WE OC 6 TY 
. Objc&. 2: The ſecond Ovjedion to the 
whole A#is; . Sore will confeſs thar 
as to Acrcnants and: Owners of Shnps 
the At of Navigation « eminently benefi- 
cial, but ſay, that Merchants and Owners 
are but an inconfilerahle number 6f 
men in reſpe& »f the whol: Nation, and 
that intereſt of the greater number, 
" that our Native Commodities atid Manu- 
fatares ſhonld be taken from us at the 
beſt rates, and foreign-Commedities 


ſold us at the cheapeſt, with a4milion of 


Dutch Merchants and Shiping in comms 
with the_ Engliſh, by my own implication 
would effect. . 

My anſwer is, That I cannot deny 
but this may be true, if the preſent 
p: ofit. of the generality be barely and 
ſingly conſidered ; but this Xi»gdom be- 
ing an 1rd, the defence whereof hath 
alwayes been eur Shjping and Sea-men, 
it ſcems to me abſolutely neceſſary that Pro- 


bt and Power ough: joyntly to be confidered, 
aad 
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and if ſo, I think ak can deny but the 
4 of Navigation kth and doth occafion' 
building yp oem of three times 
the number of Skjgs and Scammer, that 
otherwiſe. we t or wonld do, and 
that conſequently, If aur Force ar Sew 
were fo greatly imparted, it Whnld expoſe ws 
to the receiving of all kind of Injuries and 

s from our Net #; and in con- 
clufion render ut 4 deſpreable ard miſerable 
Peopte: v.14 | 


ObjeFians to ſeveral Parts of the 
Act of. Navigation. .- 
Objef. tr. The ' Inhabitavts and Plan- 
fers of our Plaxtations.y America, ſay, This 
Af will in time' ruin their Plantations, if 
they may not be permitted; at kaft to c 
their Sugars to the beft Markets, ani nor be 
_—_ to ſend ail 18, and receive all. Com- 
wodities from England. he 
I anſwer, If they were. not Rept to the 
Rales of the At of Navigation, the conſe- 
ye world be; rhat in 4 few Tears the 
enefit of them wenl4 be wholly loſt to- the 
Natzon, it being agreeable to' the _—_ 


"*. 
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ticy of the Dutch, Dangs, French, Spa- 
 niards, Portugals, and all Nations in the 
World, to keep their external Provinces 
and Cplonics in a ſubjetion unto, and 
dependency upon their Mother-King- 
dom; and if they ſhould not do ſo, the 
Dutch, who as I have ſaid, are Maſters 
_of the Field in Trade, would carry 
away the: greateſt. of advantage by the 
Plantations, of all the Princes in Chrj- 
ſtendom, leaving us and others only. the 
trouble of breeding men, and ſending 
them abroad to cultivate the -Grougd, 
and have Bread: for their Induftry, 

Here by the way, with entire ſub» 
million to the greater Wiſdom of thoſe 
whom it much more concerns, give me 
leave to Query, Whether,inſtead of the late 
probjbitzou bf liſh Cattle, jt would not have 
been more for the benefit of this Kingdom of 
England, to ſuffer the Iriſh to bring into 
England nor only thiir live Cattle, but. alſo 
all ther Commodities of the Growth or Ma- 
nufatture of that Kingdom, Cuftom frea, or 
61: eaſie Cuſtoms, and toprobibit them from 
Trading homeward, pr outward with the 
Dutch, or o#r own. Plantations, or any other 
places, except the Kingaom of England ? 
Alop certainly ſuch a Law would in 4 few 
h | ; Years 
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pendrful on] 
penderfully iſe the Trade, S 
Ce fickes this Nation. *- 
Query, 2. 'Wonld not this ve 4 good atthiti- 
onto the Hit of Navigation, and ninch th- 
ereafe rhe employment of Engliſh 'Shiping 
wid Sca-pien, as well in bringing from thence 
all the Commedities of that Conmry, as fup- 
that Country with Deals, Salt, and 
ter foreign Commaedities which now they 
beve from rhe Dutch? 
Que. 3. Would not this be a meas effeTw- 
ally to. prevent the Expertation of Lriſh eel, 
which now goes frequently into France and 
Holland, to che manifeſt aud great diemege 
hoch of England ard Ireland ? | 
© 4-enld not this be « Fortreſs or Law 
ro ſecure to ns the whole Trade of Treland ? 
ne. F. World not this render that whigh 
new aittiſherb, and ſeems w 10 the 
valye of Lands in England, viz.che growth of 
Ni rom Advarnt 9. us 2 rover A Trae 
and Shine, conſequently the 
es Logon? onſequantly rhe power of 
Objet. 2. 'The ſecond Oje#ionto.part 
of. the At of Navigation, is yſually made 
'by 'the Exfflend and TWerway Merchants, 
who affirm, that in ffe& their Trade 
1s math 'geclined Tince -the paſſing the 
Mt of Novigation ; and the Dawes, Sweeils, 
Figſft emer, and all Ecfferiirgs, who by 
the 


4 


. 
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the © Kid Af may Import Timbir, and 
- other Eaſtern Commodities, have encreaſed 
in the number of their Shiping, imploy- 
ed'in' this Trade, ſince our At of Na- 
O1gation, at leaſt twothird parts; and 
the Enghſh have proportionably dech- 
ned in' the number of theirs imployed 
in that Trade. 

I anſwer, That [ believe the matter 
of Fact afſerted is true, as well as the 
cauſe aſſigned, viz. the At of Naviea- 
tion; and yet this ſhould not make us 
out of love with that excellent Law, 
father Fet it put us upon cont1iving the 
Athendment of this ſeeming Defe&, or 
IMmconventence , the Cure whereof, I 
Hope, upon mature conſideration, will 
not be found difficult ; for which I hum- 
Wy propound to the Wiſdom of Parl;a- 
ment,” vrz. That a Law be made to im- 
poſe a Cuſtom of atleaſt 5ol. per Cent on 
all -Eaft land Commodities, Timber, Boara-:, 
Pipe-Staves and Salt imported i into En gland 
and Ireland upon any Ships butEngliſh built 
Ships ; or at leaſt ich only as are failed 
with an Evrgliſh Maſter, and at leaſt 
three fourths ' Engliſh Marriners. 

And that for theſe Reaſons ; | 
Reaf. Firſt, If this be nat done, the 
G Danes, 
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Danes, Sweedes = Eaſterlings will cer= 
tainly in « few Tears carry the whole Trade, 
by reaſon of the difference of the 
charge of building a Ship fir for that 
Trade there or here, viz. a Fly-boat of 
309 Tuns new built, and ſer to Sea for 
ſucha Voyaze, may coſt there 13 or 
1400l. which here would coſt from 22 to 
24001. which is fo vaſt a diſpropor- 
tion, that it is impoſſible for an Engliſh 
man to coape with a Dane in that Na- 
vigation under ſuch a diſcouragement 3 
to bal'ance which there is nothing but 
the Strangers duty which the Dane now 
pays, which may come to 5 or6l per 
Ship per Voy ge at moft, one with ano- 
ther, which is incompitable with the dif- 
ference of Price between the firſt coſt 
of the Ships in cither Nation : And this 
is ſo evident to thoſe who are conver- 
ſant in thoſe Trades, that beſides the 
decreaſe of our Shiping and encreaſe of - 
theirs that hath already happened, ours 
in prohability had been wholly beaten 
out of the Trade, and only Danes and 
Eafterlings freighred, had we been ne- 
ceſlitated ro huild Engliſh Ships, and had 
not heen recruited on moderate Prices 
by Fly-boars (being Ships proper for this 
Trade) 


- 34 , | 
Trade) taken in te ate Dutch War, 
and by a further ſupply of Scorch Prizes 
likewiſe, through his 41ajeffics permiſ- 
ſion and indulgence. _ | 

Reaſ. 2. Becauſe the number of Srran- 
pers Ships implayed in the aforeſaid 
Trade yearly,1 eſtimtae to be about two 
hundred Sail; which if ſuch a Law 
were made, muft unavoidably be all ex- 
cluded, and the Employment fall whol- 
Iy into Erglifh Hands ; which would be 
an excellent Nurſery ,” and give con- 
ftant Maintenance fo a brave number of 
Engliſh Sea-men, more then we can or 
do employ at preſent. | 

Reef. 3. The Af of Navigation s now 
Hl ſeventeen or eighteen Tears ſtanding in 

ngland, «nd yet in all thefe Years not ore 
Engliſh Ship hath been built fit for this 
Trade, the reaſon whereof is that before 
mentioned, viz.that it is cheaper freight- 
ing of Danes and Eafterlins ;, and it be- 
ing ſo, and all men naturally led by 
their Profit, it ſeems to me in yain to 
expe that ever this Law will procure 
the building of one Engliſk Ship fit for 
that employment , till thoſe Strangers 
are excluded this Trade for England, and 
much more improbable it is, that any 
G 2 ſhould 
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ſhould now be hilt than it was former- 
ly, when the A+ was fhrit made, be- 
canſe Timber is now at almoſt double 
the price in Ergland it was then ; The 
conſequence whereof is, T hat 1/ timely | r0- 
viſion be not made by ſome additional Law, 
when our old Stock of Flemiſh Prizes 3s 
worn out, as many of them are already, we 


ſtall kave very few or no Ships in this Trade. 


The Objetions which I have heard 
made to this Propoſition, are, viz.. 

Objeft. 1. If ſuch an Impoſition be laid 
on thoſe groſs Commodities imported 
by Strangers Ships, tht will amount to 
the excludin2 all {rrargers from this 
Trade; we ſhall want S::ips in England 
tocarry on the Trade, ard ſo the Com- 
modity wiil not be had, or elſe will 
come very dcar to us. 

I anſwer, if the Commodity ſhould be 
ſomewhat dearer for the preſent, it 
would be no loſs to the Nation in pene- 
ral, becauſe all Freight would be paid to 
Engliſh men; whereas the freight paid 
to Srrargers (which upen theſe Come 
modities is commonly as much or more 
then the value of Goods) is all clear loſs 
to the Nation. 

2dly, 
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2d!y, If there ſhonld be a preſent 
want of Shijinz, and the Parliament 
ſhall pleaſe ro enjoyn us to build Ernglſb 
Ships for this Trade; This cxtraordi- 
nary good Effe& will follow, viz. 

It will engage us to do that we ne- 
yer yet did, viz. To fall to building of 
Fly. boats, (g; ear Ships of burthen of 
no force, and ſmill carge in failing) 
which would be tne molt profitable un- 
dertaking that ever Engliſh men were 
engax.cd in, and that wiich is abſolute- 
ly necellary to bedon , if ever we in- 
tend to boar! the Dutch in their Trae 
and Navigation; theſe Fly-bozts buirg 
the Milch-Cows of t olland, from which 
they have ſuck 4 manifoldl: greater Profit 
than from all their Slips of force ; thoigh 
both ] know are neceſſary : But if at 
firſt the Parliament fhall think fit to en- 
joyn us only to Ships failed with an En 
liſh Mafter, and three fonrtis Engliſh 
Marrixers, the Danes and Eafterlins be- 
ing by this means put out of fo great an 
Employment for their Shiping, we ſhall 
buy Ships proper for this Trade on caſte 
terms of them, perhaps for halt rei 
coſt, wt.ich under value jn purchaſe will 
be a pceſent clear profit to Englexd. 


G 3 Objee. 
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Objef. 2. If this be done im Englund, 
may not other Princes account it hard and 
nitreaſonable, and conſequently Reta- 
litte the like upon us? - | | 

To anſwer this Objettion, its neceſ- 
ary to enquire what Kingdom and Conn- 
ry will b: concerned in this Law. | 

1#, Then [raly, Spain and Portugal 
w1ll be wholly unconcerned. 

2dly, So will France, who if they were 

concerned, cin take no offence, while 
they lay an mpoſition of 50 or 60 per 
Cent upon our D.apery. 

3dly, The Dutch and Hamburgers 

wonld not by ſuch additional Law be 
more excluded then now they are, and 
the latcer would have an advantage by 
If, in caſe the Danes ſhould (as it may 
be ſuppoſed they will) lay a Tax upon 
our Shiping there, for the conſequence 
thereof would be, that much of thoſe 
Kind of Commodities we ſhould fetch 
from Hambrough, where they are plen- 
titully to be had, though at a little 
dearer Rate, and yet not ſo dear, but 
that the Dutch fetch Yearly thence 350, 
or 400 Ships loading of Timber, and &« 
ther woodex Commodities. ; 
4thly, The Smweedes would have an 
nes apparent 


+. 
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apparent benefit by it, by turning a 
eat part of the Stream of onr Trade 
thoſe Commodities to &orterborrow, 

and divers other parts of Swcedern, that 
are lately opened, and now opening, 
where very large quanrities of Timber, 
Maſts and Boards likewiſe may be had, 
though fome ſma'l- matter dearzr than 
in gy : Beſides; if the Swerdes 
ſhonld expeQ no adrantaye, but rather 
bbs by ſuch amendment of our owa 
Laws, they have no reaſon to be angry, 
becauſe they hive hacely made © many 
Laws for encouragement of their own 
Shiping and Navigation, and conf quent- 
ly ditcouragement of ours, that do in 
effet amount to a prohibition of the 
Engliſh from ſending their own Aſana- 
faitures to Sweeaen in Enghſh Shiping, ift- 
ſomuch that the Eugliſh Aderchants when 
Sweediſh Shiping dotli not preſent, are 
forced many times to: ſend their Goods 
to Elmore to lie there till a Sweediſh Ship 
come by to put them aboard of; and 
pay their Fatoridge, and other charges, 
becanf.: if they ſfiould oo them on 
#oE(b Ships, the Duties are ſo high m 
<p as it is impoſſible for theta 
to make tacit firſt colt of them. * 
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- gthly, The Eaſterims or Hans-Towng, 
though they were excluded this Trad; 
for Engiand with their Skiping, where- 
of they have little, (the greateſt ſhare 
being carried away by the Danes) 
would . be gainers by the encreaſe of 
our ' Trade with them, for Boards, 
Timber, Spruce Deals, '&c. at Daxt- 
xick, CO ninsboreugh, 'and other - places, 
which would be very conſiderable in 
, caſe the King of Denmark ſhould impoſe 
any conſiderable extraordinary Tribute 
en our Shiping ; which brings me t9 

the third Opjeition. | 
. . Objebt. 3. If this be done,will not the 
King of Denmark lay a great Impoſuton 
ppon all our Spiping that Trade into his 
Dommions, "and allo upon our Drapery, 
and other Native' Engliſh Commo- 
—__:- 5" "= | 
I anſwer, That whatever that Xing 
may do at firſt, Iam perſwaded after 
he hath confidered of it, he will be 
moderate in his poſitions, becauſe he 
can hurt none but-himſelf by making 
them great; fur as to Drapery, and 0- 
ther Fnz!;/ Goods, his Country ſpends 
None worth ſpeaking of, and: that 
Charged yith about 30 or go prr-Cent 
| Cuſt 
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Cuſtom already, nine tenths of all the 
7 imber and Boards we feich from then 
being, in my opinion, purchaſed _ 
ready Dollars ſent from England and 
Holland ; and if he ſhauld by a great 
Impoſition totally diſcourage us from 
trading with his People, we ſhould 
lay out that Money with the Sweedes, 
Hamburgers, Danzickers, and oth 
where we may have ſufficient ſupply, 
while the Danes would be exceedingly 
burthened with the lying of their Goods 
upon. their Hands; there being in 
Norway great quantities of Goods, viz. 
the courſe Hemlock, Timber, common- 
ly brought from Larwick, Tan 
Sandyfird, Oskeftrand,” Hollumſtrand, and 
many other parts, which no Nares in 
the: World trades with them for,or will 
buy or uſc but theEngiſh only. 
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CHAP. V. 


Concernins T ransfer- 
rance of Debts. 


E great Advantage that would 

A acrrne to this Kingdom by x Law 

for Transferring Bills of Debr, from one 

perſon toahother, is ſufficiently under- 

yr by moſt Men, eſpecially by AMer- 
s 


The difficulty ſeems not to be ſo-mach 
in making of a Law to this purpoſe, as 
reducing It to praftice, becauſe we have 
been ſo long accultemed to buy and fell 
Goods by verbal Contracts only, that 
Rich and Great Mzn ſor ſome time will 
be apt to think it a Diminution of their 
Reputation, to have Bills under their 

Hands and Seals demanded of them for 
Goods hought; and meaner Men will 
fear the looſing of their Cuſtomers, by 
inſiſting upon having ſuch Bills for what 
Uty Td, which Inconvenieacy proves 

Y. 
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bly indy be avvided, and tht 6604 Ho- 
pon for fully attained, if it be eft- 

That all and every Perſon and Perſons 
Native and Foreign, Boatcs Polieerh ant 
Corporate, Being or Inhabving within the 
K mmgdom of England, . vr Dwiainion of 
Wales, who from and after tht doy of 

ſhall bay avid echt any Waves, 
Goods, ant Merchandite from ary ether?, 
ſhall immeetiately oh receipt thereof, (in caſt 
ready Money be not paid for the fame ) ofve 
unto him or them of whom ſuch Goods, W ures 
and Merchant fhail be bought, or ro bit 
and trerr ufc, - # Bill.or Writing obligatory, 
wrder the Hand or Sexl of him or , wo ſa 
buying the fame, wbth fhall arention the 
qaaiiry of the ſatdl Godds; and the neat ſun. 
af Money, with the tht Of rmnesof pay-" 
ment agreed won. © © 

2. That all Perſons, &&c. muy Tranſ- 
fer the ſaid Bills under their Hands, to #ny 
other s, « ſliort ffignntion on the blk 


3. That every ſuch Aſſignee muy 1e-aſſiyn 
totiegguotirs. | 
4 After ſuch A(fignmen it (hal! or be 
in the power of any Ajjignor 16 make void, - 
rtleaſe or diſcharge the Debt. 
| 5- Ne 
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$. No Debts, after Aſſignment,to be ;able 
| ro any Attachments, Execution, Statxte or 
| Commiſſio-. of Bankr upt, or other Demand, 
| | | as the Eft ate of bim or them that Aſſigned 
| the ſame. 
1 | 6. I bat eacr Aſſignment abſolutely 
| | veſt the roperty into the Aſſignee, to all in- 
| rents and purpoſes. 
| 7. That ſuch Aſſignments being received, 
| and Receijts or Diſcharges given for the 
ſeme, ſha'l be deemid good Payment. | 
8. That all Goods j.ld above the value of 
100, after the adayof for which ns 
ſuch Bill or Writing oblig atory ſhall be given 
or tendred as aforeſaid, to the ſeller or ſel- 
ler: thereof, or to bu or their Vſe, ſhall be 
deemed and confirued to all Intents and Pur- 
poſe: in the Law, as if the ſame had been 
contratied for to be paid in ready Aoney, 
any Conceſſion or —_ Agreement berween 
FJ the [aid 7 arties t6 the contrary mywith- 
[| " ſtanding . | 
| - This Clauſe I hope may be effeQual 
to inittate us to a prafQice and obſer- 
Vance of an by Law. 
6. That the fi ft Aſſionment 0 ch 
Rill or Bills of Debt, be to whine tr 


feat, 
| I 
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1 A. B. doengaze and atteſt,that the 
Debt within mentioned is a trueDebt, 
and no part of it paid to me or to nty 
uſe, or diſcharged by me; and 1 do 
hereby Aſlign over the ſame to C. D. 
for his own Acconnt. 

10. And that the ſecond, and all: other 
after Aſſignations upon any ſuch Bills, fhall 
be to this or the like effeft, viz. , 

I A. B. doatteſt, that no part cf the 
within-mentioned Debt is paid to me 
or my uſe, or diſcharged by me, and 
I do hereby Transfer the ſame to 
C. D. 

The Objettions | have met with to the 
making ſuch a Law are, viz. 

Object. 1. Ts would be repugnant to oner 
common Law, and ſome Statutes, ViT« 
Maintenance, Champarty, Bankrupt, &c, 

1. ] anſwer,rot ſo repugnant as at firſt 
view it ſeems to be, for thongh by onr 
Laws at preſent, Bonds and Bills cannot - 
b- Aſſigned, Marigages (which are but 
another kind of Security for Money 
lent) may be Aſſigned. 

2. [f any Laws at preſent are repng- 
nant to the common good of the Nation, 
and if the making of ſuch a new w_ 
Wl 
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will effeftually eacreaſc the uſefiil Stock 
of the Nation, at leaſt one third part, 


and greatly eaſe the courſe of Trade, 


as | hymbly conceive this will do, I ho 
gone vill deny but it may confift with 
the Wiſdom of Parizament to Create new 


Laws. 

3- Moſt of our Statutes were made in 
times before we underſtood Frade in 
Eng/and, aad the ſaine Policy and Laws 
that were good then, and may yet be 
gaod far a Country deſtitute of Com- 
- mere, may nof be fa fit for us now, 
nor for any Nation { abounding ' with 
Trade as Englayd doth at preſent. 


Object. 2. Ay ant this occaſion many 


Cheats gud Law Suns ? 


Anſw. 1, Taaſwer no, Experience ma- 


nitelts the contrary, noc only in other 
Kingdoms and Conntries abroad! where 


Transferrance of Bills of Debt -is in 


uſe, bateven ja gur own where we have 
for many Ages had'the Experience of 
Ingorfment on Bils of Exchauze, and in 
This preſent Age of the paſſing of Gold- 
Smiths Note; from ane Man to another, 
which-two practices are very like to the 
deligged way of Trausferring Bulls of 


Mr ; 
Devr, 


\ 

C11 ) 

Dett, ayd yet no canſiderable Cheats or 

Incopnveniencies have ariſen thereby, 
Anſw.2. No Man can be Cheated ex 


it be with his own conſent, and wecom- . 


monly {ay caveat eniptoz,noMan is to be 
forced to accept anothers Bill that him- 
ſelf dothrnot approve of,and noMan will 
accept of another Mans Bill except he 
know him,or until he hath uſed means ts 
ſatisfie himſelf concerning him, ns more 
then he will ſell his Goods to a Stranger, 
unleſs he hath ſome reaſan to believe he 
is able to pay him. 

Qbjet. 3, Will not ſuch a Law as this 
be very troubl: ſom, eſpecially in Fairs and 
Markets, and alſo te Gentlemen and Ladies 
when they ſhall be forced for al Goods they 
buy above the value of 10 I. to giveBills an- 
der their Hand ard Seals ? 

I anſwer, this Law will not at all In- 
comode Gentlemen as to what they By 
in Shops, &c. neither thoſe that con- 
verſe in Fairs and Markets; for that 
which Gentlemen Boy in Shops. Oc. and 
others in Fairs, &c. they either pay or 
promiſe ready Money, or elſe ſay no- 
thing of the time or pxyment, which 
the Law underſtands to be the fame with 

Joy 
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a promiſe of preſent pay; ſo that if 
they give no Bills,there 1s no penalty at- 
tends the neglect or refuſal, ; but only 
that the contract between the Buyer and 
Seller ſhall be preſumed in the Law to/ 
be as if it were made for ready Mo- 


Hey 


CHAP. VI. 


Concerning a Court 
Merchant. 


\+- 


Il Hare concejved great hope from 
the late moſt Prudent and Charita- 
le Inſtitution of that Jaadicarmre, for 
determination of Differences touching; 
Houſes Burned by the late Fire in London, 
that this Kingdom will at length be bleſ- 
fed with a happy method, for the ſpee- 
dy, eafie and cheap deciding of Dif- 
ferences between Merchants, Mafters of 
Sbips and Seamen, Cc. by ſome Court 
67 Coarts of Merchants, like thoſe which 

are 
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are eſtabliſhed in moſt of the great Ci- 
ties and Towns in France, Holland and 0+ 
ther places;the want whereof in England, 
1s and hath ever been a great bar to the 
Progreſs arid Grandure of the Trade of 
this Kingdom ; as for inſtance, if AMer- 
chants happen to have. differen. es with 
Maſters and Owners of Ships, upon Char- 
ter-parties of Accounts beyond vea, Oc. 
The Suite is commonly firſt commenced 
i the Admiralty Court, where, after te- 
dious Attendance - and vaſt Fxpences, 
probably juſt before the Cauſe ſhould 
come to Detefmination, it is cither re- 
moved into the Deligates, where it may: 
hang in' ſuſpence until the - Plarriff and 
Defendant have empty- purſes and grey 
Heads; or elſe, becauſe moſt . Contracts 
for Martain Aﬀairs, are made upon the 
Land (and moſt Accidents happen in 
ſome Rivers or Harbours - here, or. be- 
yond Sea, are not in alto mars). The De- 
fendant brings his Writ of . Prohibitsor, 
and removes the Cauſe into his Majefties 
Court of King*s-Bench, where after.great 
Expences of Time and Money, it is well 
if we can make our own Council (being: 
common Lawyers) underſtand one half 
of our Caſe, we being amongſt them as 

H in 
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in a Forcigy Country, our Langnage 
ſtrange to them, and theirs as ſtrange to 
ps; after all, no Atteſtations of Fo- 
reign Netarje:, nor other publick Inſtru- 
ments from bevond Sea, being Eviden- 
ces at Law, aud the Accounts depend- 
ing, conſiſting perkaps of an hundred or 
more ſeveral Articles, 'which are as ſo 
many Iſſues at Law, the Cauſe muſt 
come into the Chancery, where after ma- 
ny Years tedious Trayels to Weſtminſter, 
with black Boxes and green Bags, when 
the P'antiff and Defendant have tired 
their Bodies, diſtracted therr Minds, 
and conſumed thelr Eſtates, the Cauſe 
if ever it be ended, is commonly by or- 
der of that Court referred to Merchants, 
ending miſerably, where it might have 
mo hr{t a happy iſſue if it had begun 
right. 

From whence follows theſe National 
Iaconveniencies. 

I. It is a vaſt Expence to the Perſons 
concerned. 

2. It takes off Aden from following their 
Callings, to the Publick loſs, as well gs the 
particular Damages of the concerned, that 
time being loſt to the Nation that # ſpent int 
Law-Suts. 

3-18 
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3. It makes Adey, after they have onge 
#ttained indifferent ſtates, to leave Tra- 
ding, and for eaſe to turn Conntry-Gentle- 
men, Whereas -great and experienced 
Men are the only Perſons that muſt 
mate the Dutch in Trade, if ever we Go 
I. 
4+ It is my opinion 4 great cauſe of the Pro- 
digality, Idleneſs and Injuſtice of many of 
ber Maſters of Ships in England, avd c0:- 
; bar, 4 wonderful bar to the growth of 
our Engliſh Navigation, who knowing 
that their Owners cannot legally eject 
them, eſpecially if the Maſter haye a 
part of the Ship himſe]f, but that Re- 


"med y to the Owners will be worſe then 


the Diſeaſe, which accaſions Mafters to 
preſume to do thoſe things, and be 
guilty af ſuch neglects as naturally they 
would not, if they ſtogd more upon 
their good behaviour. 

I could ſay much more of the Damage 
this Nation ſuſtains by the want of a 
Law- Merchant, but that is ſo evident to 
all Mens Experience, that I ſhall not 
longer inſiſt upon it, but proceed hujpp- 
bly to propoſe ſome particulars, which 
being = conſidered, may peradven- 

Wwe H 2 _ ture 


WL», | 
ture by wiſer Heads be improved to« 
wards the cure of this evil, viz. - 

i. That it be Enattcd, that there ſhall 
be erated within the City of London, 4 
fading Court-Merchant, to conſift of 
eweltc able Merchants, ſuch as ſhall be cho- 
ſex bythe Livery Men of the ſaid City i 
ther common Hall, at the time and is the 
murnner berein after limitted and appointed. 

2: That the ſaid twelve perſons ſo to be 
Elefted, vr any three or more of them, ſit» 
ting at the ſame tizze and place, and not 6- 
therwiſe, ſhall be accounted Fudiciary Mer- 
chants, and Authorized to beer and de- 
termine af Differences and Demands what- 
forever, which have ariſen (and are net 
butherto determined) or may any way: ariſe 
berweer Merchants, Trades-Men, Arti- 
ficers, Maſters «ard Owners of Ships, 
Sca-Men, Boat-Men and Freighters , of 
Ships, or "= other Perſons having relation 
8 Merchandizing, Trade or Shiping, for 
or concerning any Account or Acconnts of 
Merchants, Freight of Ship, or Goeds, Bill 
@r Bills of Exchange, er Bills of Bottom- 
ry, &r Bunery, or for Work done upon, or 
Aarerials delivered to the uſe of any Ship, 
er Aloncy. due for ſole of Goods, or 
| my 
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axy ether thing relejng 10 Frade er Ship- 
one. 

- That ary three er mare of them (xs 
the Faxages lately did at Chfford's-han) 
may proceed ſunarily to the heariag and 
determining of any ſuch Differ: xers, axd 
that their Sentence ſhall be frat, from whih 
there ſhall be xn» Appeal or Review, whixy- 
wife then 4s i brett zOr axy 
Writ of Error he for the removal, or re- 
yerſal of the ſame. 
| 4+ That they, or any three of them way 
fe iſſue our Summens for correning dll 
Perſons before them, a the Judges 
did, &c- 
 F. That theybe aCourt of Records, as 
zbe Judges were, G&c. 

6. That they take nothing for their own 
pains, direttly or watretily, but fix peace 
each for Signing every fines Order iv coe: 
Cauſe, wheresf the value of the Maney 10 
be paid doth wot exceefiol, And 124. 
for all Cauſes not exceeding 1001. and outy 
2's. each for al Cauſes exceeding the watze 

toal. 

The ſaid Fees to be dur and payable enly 
to ſuch and ſo many of the faid ; 
Merchants 4s heard the ſaid Canſe 
| H 3 Caſes, 
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Cauſes, and Signed the Tudgnrents or fihal 
Decrees in them, | | 

7. That for Rewards to Officers, the Fu- 
diciary Merchants ds con/titure x Table of 
reaſonable Fees, to be ronfirmed by the two 
Lord Cheif-Juſtices, 4»4 Lord Chief 
Baron of the Exchequer. 

8. That in any Caſe det: rmintd by" leſs 
number then ſeven of the ſaid Judiciary 
Merchants, there may be an Appeal ro ſe- 
ven or more, as was lately practifed in 
the afore-mentioned Judicature. 

9. That they may have power to levy Ex- 
ecutions upon Eſtates real or perſonal, with 
ſuch Refriftions as the Parliament ſhall pleaſe 
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the Powers that fhall be conimitted th them, 


they 
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hey may Bs, _ Iſſne, and 
f may te £ MC, 
give the Alt in evidence for their De- 
fence. ; 
13. That noW:#t or Wrus of Superſc- 
deas, Certiorary, or Injunctions owe of 
any of bis Majeſties Courts, ſhall ſuper- 
ceed, or ftay Execntion, &C. 

I4. The At to contiae Provatio- 
narily /o long as the Parliament ſba# think 


I5. That the twebue Fxdiciary Mer- 
chants ſhat be choſen Yearly by all the Free- 
men, that are Livery-men of London, is 
the Guild-Hall of the ſaid City, or by fo 
many of them as ſhall be preſent « ſuch E- 
lettions, upon every Munday Tearly, next 
befcre the Feaſt day of St Michael (or as 
AS ſhall appoint) x Gn 19471- 
wer following, Every Lyvery-man then pre- 
fem, to aelrver pr. Fs rwo ſacb Aldermen 
and foxr Commoners,as the Lord Mayor 
«rd Court of Aldermen for the 1;me be- 
img, ſhalt appoint ro take the view or fern- 
reny of Elettion, « Payer comaining the 
names of ſuch twebve Perſons as be thinks 
beſt ro be Elefted for the purpoſes afore ſaid, 
ſetting his, the ſaid Eleftors, own 
name on the back-fide of the ſaid Payer, 

H £# and 
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and the next Munday after, in the faid 
Gouild-Hall, the ſaid two Aldermen, and 
forur Commoners, or ſo many of them as 
ſhall have taken the pri ſhall publickly 
declare nnto the Lord Mayor, Aldermen 
and Commoners then preſent, who are the 
ewelve Perſons choſen by the majority of 
Votes, and how many Votes each of them 
bad. Eos RPE | 

16. If it happen that any of the judicia- 
ry Merchants dye before - the end of the 
Tear, or refuſe to undertake the Truſt, it be 
lawful for the Livery-men to chooſe another 
or «thers, toties quoties. And the Lord 
Mayor being enjoyned ro ſummon Common- 
Halls to that purpoſe. 

17. That every Tear ſix of the old judi- 
ciary Merchants go off in courſe, and be un- 
Capable of being re-elefied, and fix nem 
ones choſe in thew ſtead, viz.- all the twelve 


0 be re-cheſen, but only ſix of the old ones 


that had the moſt Voices ro hold next Tear, 
although more of them ſhould happen to be 
elefted for the next Tear. © 

Objett. 1. The many Objettions that 
I can fore-ſee will be made againft this 
Conſtitution, is, that Jt: thwarts that 
moſt excellent order of our Engliſh Turies, 


Anſw, 
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Anſw. 1. Tanſwer, That I hope 
there is no Engliſh an more in love with 
Furics then my ſelf ; - but it is evideat 
that the common way of Tryals, doch 
not well reach the variety and ſtrange- 
neſs of Merchants caſes, eſpeciaily in 
relation tg foreign Aﬀegirs. 

Anſw. 2. What betrer Jury can a 
Mercoant hope for, than twelve able 
and honeſt Merchants, choſe by the col- 
letive Kody of the whole City, «nd 
fach as ſhall all of them ſtand upon their 
Good Behaviour to be turned out with 
Ignominy the next Year, if they do not 
equal right toall men. 

Objett. 2. The admitting of no Appeals 
from a Cou' t- Merchant ſeems 160 arbitrary. 

1 anſwer; While we chooſe: our 
Fuages our felves for Merchants caſes, 
anq14 may remove them our ſelves, in 
my opinion they can be no more-too ar- 
bitrary than too much power can. be 
given to Referees, when both parties 
defire an end of their Differences:;  be- 
ſides, if their Power be not great, the 
many deſigns of cheap, ſpeedy, 'and 
ſhort iſſues will be loſt. Bur if it ſhall 
pleaſe the Parliament, there may bein 


of 
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bf Lords the Money condemned, to be 
firſt paid or depoſited before the Appeal 
be allowed- 
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CHAP. VIL 


Concerning Naturalization. 


Hat an A# of Naturalization of 
Strangers would tend to the ad- 
yancement of Trade, and encreafe of 
the value of the Lands of this Kingdom, 
ts now fo generally owned and aſlented 
to, by all degrees of men amonglt us, 
that I donbt not but a ſhort time will 
prodnce ſome A or Ats of Partiament 
to that purpoſe. 

I have therefore thonght it not imper- 
tinent to note ſome few Particulars, 
which if not warily prevented, may de- 
prive us of the greateſt part of the Fruit 
hoped for by ſo good a defi; n, viz. 

1ft, The Priviledpes of encor porated Ci- 
ries and Towns. | if 

2dly, More eſpecially the Sorxeries 
Artificers and T mma belonging to ſome 
Cities 


mnscszgy 
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Citits #4 Towns Corporate; ſach di Wei 
weri, Coopers, and many others, who 
wertue of their Charters, pretend to Pri 
ledge arid f wriſdiftion, net only to the nt- 
16ſt” extirit of the Liderries of their reſpe- 
Hive Cittes and Towns, but to the diſtance 
#f ten Miles abont them. 

3: Thut brarth of the Stare of 5th 
of Elizabeth, whith enafts, That none ſhall 
4 any Hana Octupation that hath not 

rved an Apprenticeſhip therennto, wpor 

which Statute it hath been uſual to indi 
Strangers, work-men that have exerciſed 
their Calling in the out-parts of London. 
_ Upen this point of Naruralizarion, 
many 'fneri make a great doubt, whe- 
ther It be for publick good to permit 
the Fews to be Naruralfzed in common 
with other Strangers. 

Thoſe that are againſt their 2dmiſſion, 
who for the moſt part are Merchants, 
urge theſe Reaſons, | 

1. They fay rhe Jews are a fubtil 
People, prying into all kind of Trades, 
and theteby depriving the Engliſh Xer- 
that of that Profit he would otherwiſe 

in. 

2, They are a penurious People, li- 


ving miſerably, and therefore can, m 
g 
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& affbre to trade for lefs. profit them 


'the Engliſk, to the prejudice of the Exg- 


kſh Merchant. | 7 
3- They bring no Eſtates with then, 
bat ſet up with their Pens and Ink on» 
Iy; and if after ſome few Years they 
thrive and grow Tich,. they carry away 
their Riches with them ta ſome other 
Country (being a People that eannot 
Mx with us) which Riches being car- 
ried away) is a publick loſs to this 
Kingdom. | 

Thoſe that are for the admiſſion of 
the Jews, ſay in anſwer to the aforeſaiq 
Reaſons, viz. _ 

1ſ, The ſubtiller the Jews are, and 
the more Trades they pry into while 
they live here, the more they are like to 
encreaſe Trade, and the more. they do 
thar, the better it is for the Kirgdom in 
general, thaugh the. worſe for the Eng- 
hſh Merchant, who comparitively to the 
reſt of the People of Exgland is not, one 
of a thouſand. 

2dly, Fhe thriftter they live, the 
better Example to our peaple ;, there be- 
=g nothing in the World more conducing t4 


exrich. 4 Kj1gdow then thrifrincſs- 


ze, 
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3dy, It is denyed that they bring 
over nothing with them ; for 
have brought hither very good Eſtates, 
and hundreds more would do the like, 
and fettle here for their Lives, and 
their Paſterities after them, if they 
had the ſame Freedom and Security 
here as they have in Holland and /raty, 
where the grand Duke of Tuſcancy, and 
other Princes allow them not only per- 
fe&t Liberty and Security, but give 
them the priviledge of making Laws a- 
mong themſelves; and that they wauld 
reſide with us, is proved from the 
known Principles of Nature, viz. 

Principle 1. All men by Nature are 
alike, as 1 have before demonſtrated, and Adr 
Hobbs hath truly aſſerted, how Erroneous 
ſocuer be may be in other things, 

Princip. 2. Fear # the cauſe of Hatred 
and hatred of ſeparation from, as well 
evil Deeds ro the Parties or Government 
hated, when opportunity is offered : This by 
the way ſbews the difference between a bare 
£ommvence at Difſemters in matters of Rel;- 

ion, aud a toleration by Law ;, the former 
eps thens continually in Fear, and conſe- 
ly apt to Sedition and Rebellion, whes 

«ny probable occaſion of ſucceſs preſents : 
The 


| 
; 
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The latter diſarms Crrming, ambitions mind. 


ed. men, who wanting. a popular difcuntemed 
Party to work upon,can effe}t little or nothing 
fo the prejudice of the Government.” - And 
this methinks diſtovers clearly the Caſe 
why the Lutherans in Germany, Prote- 
ſtants in France, Greeks in Turkey, ad 
SeQaries in Holland ere ſuch quiet peacg- 
able-minded-men,, while our Non-Con- 
formiſts i» England are ſaid to be excl;- 
nable to Strife, War and Bloodfbed';, Take 
- Sta adi. 
PL. - 

While the Laws are in Force againſt men, 
they think the Sword ha»gs over their Heads, 
and are always in fear(though the Execu- 
tion be ſuſpended) not knowing how ſoon 
Councils, or Counſellors, Times or Perſons 
way change, it is only Perfect Love 
that caſts out Fear ; and all men are 
in love with Liber:y and 'Secority : It 
cannot be denyed that the induſtrions 
Bees have Stings, (though Droney have 
not) yet Bees fting net, except thoſe that 
hurt them, or dift urb their Hives. 

It is ſaid , the Fews cannot Inter- 
marry with us, and therefore it cannot 
be ſuppoſed they will refide long a- 
mongſt us, although they were treated 

EN never 
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never { kindly ; why not reſide kere 
2s well as in Italy, Poland or Holland ; 
they have now no Country of their gwn 
to go to, and therefore that is their 
Country,and muſt needs be ſo eſteemed 
by them, where they are beſt uſed, and 
have the greatcf Security. 


CHAP. VIIL 


Concerning Wool and Wool- 
len ManufgQures. 


#T" Hat Wool is emiviently the Founds- 
| tion of the Engliſh Riches, I have 
not heard denyed by any, and 
therefore all poſlible means ought tobe 
uſed to keep it within our own Kingdom, 
is guney confeſſed, and te this pur 
pole moſt of our modern Parliaments 
have ſtrenuouſly endeayoured the con- 
triving of ſevere Laws to prevent its 
Exportation, and the laſt 4# made it 

Felony to Ship out Woel, Woelfels, &c- 
Notwithſtanding which, we ſee that 
Ergiſp 


7 ©» Tu 
. Engliſh and Iriſh Woot goes over ſo plen- 
tifuily;thar it 1s within a very ſmall mat- 
ter as cheap it Holland as in England. . 

The mrans to prevent this Evil, by 
additional Penal, Laws, and alterations 
of ſome of thoſe now in being, were 
Jong under debate , by his Majcſties 
command in the Cou cl of Trade, who 
according, to their duty, took great 

ins therein; , and ſince, I have been 
informed the ſame things were under 
conſideration in Parliament, ſo that 1 
doubr not, but in due time we ſhall ſee 
fome more effe&ual Laws enacted” to 
this purpoſe, as welf in refation to Jre- 
land, (from whence the greateſt of this 
miſchief proceeds) as in England, then 
ever yet have been 3 yet + do utterly 
pair of ever ſeeing” this Diſeaſe per- 
feATy cared till theCauſes thereof be re- 
moved, which Itake to be ; 

1ſt; Heighth of ' Intereſt in England, 
Which an Abatement' by Law to 4 per 
Eem would cure. . 

2dly,, Want of Hands, which an AR 

ef N#toralization wouldcure. 

 gdly, Compulſion in matters of Religion, 
which ſome relaxation of the Eccle raft = 
&& Laws, 1 hope would cftetually cure. 
For + 


C129 


For while our -— - _ throug h1 
the cheap valuation af their Stocks, can 
afford to trade, and disburſe their Mo- 
nies for leſs profit then we, as hath 
been I think ſufficiently demonſtrated. 
by the fore-going Diſcourſe, and have 
morc riands to employ then we, by 
reaſon of the large Immunities and Pri- 
viledges they give both to Natives and 
Foreigners, there is no queſtion but 
they will be able to give a better Price 
for our Wool, than we can afford our 
ſelves; and they that can give the beſt 
price for a Commoity ſhall never fail 
to. have it, by one means or other, not= 
withſtanding the oppoſition of any 
Laws, or interpoſition of any. Power 
by Sea or Land;of ſuch force,ſubtilty and 
Violence is the general courle of Trade. 

Objeft. Bat ſome may ſay, and take 
It as well from what I have writ elje- 
where, as from their own Obſervations, 
Will nor the well-making of our}Woollen- 
Alanufattures, contribute much to the 
keeping of our Wool naturally within 
our own Kingdom. 

I anſwer ; Doubtleſs it will have a 
great tendency thereunto, but can ne- 


yer cffe&t it, till the aforeſaid Radical 
I Caules 
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Cauſes of this Diſeaſe be removed,which 
brings me to the next Queſtion, viz. 

What will improve our Woollen- Manu 
fattures in quality and qnantity ! 

This is a very great Qucſtion, and 
requires very deliberate and ſerious 
Conſideration, but I ſhall write my pre- 
fent Thonghts concerning it, deliring 
thoſe Gentlemex*s pardon, from whom I 
may differ in Opinion, having this 
to ſay for my felf, that Ido it not rafh- 
Iy,this being a buſineſs that I have many 
Years conſidered of,and that not ſolitari- 
ly, but upon converſe with the moſt 
Skilful men in oor ſeveral E-ghſh Woellen 
ManufaQures 

1. Then I fay, Thoſe three fore-men- 
tioned Particulars which will naturally ke 
our Wool at home, will 4s naturally 909 
exur Woolen- ManuſaFnres. 


2. Negatively, I think that very few of 


eur Laws now in force to this purpoſe(though 
our Statute-Books are repleniſhed with 
many) have any tendency therewnto, nor 
ary thing I bave yet ſeen in Print ; For, 
iff, All our Laws relating to the 
- Aulnegeors duty, every body knows ſig- 
nifie nothing to the encreaſe, or well- 
making our Aferfaeftures, but are ra- 
Sher chargeable and prejudicial -2dly, 


EE I I on _ 
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. 2dly, All our Laws that oblige onr 

Peopl: to the making of ſtrong, ſub-. 
ftantial (and as we callit, Loyal) Cloth 
of a certain length,” breadth and wetzht, 
ﬀ they were duly put in Execution, 
would in my opinion do more hurt than 
good, becauſe the Hymors and Faſhions 
of the World change, and at ſometimes 
in fome places. (as now in moft ) flizht 
cheap light cloth will ſell more plenti- 
fuily and better, than that which is hea- 
vier, ftronger and truer wrought ;' and 
If we intend to have the Trade of the World, 
we muſt imitate the Dutch, who make the 
warſt as well as the beſt of 4 Man'ſatnres, 
that we may be in a capacity of ferunig all 
Markets, and all Humors. 
34y 'I cenctutde all our Laws limit- 
ting the number - I pra numbered, 
or kind of ServantsAnd Times of work- 
ing, to be certainly prejudicial to rite 
cloathing of the Kingdom in general, 
Fogg they be adyantagious to fome 
particxlar Men or Places, who firft pro- 
cured thoſe Laws of Reftriftion and Li- 
mitatiorr. HS 

4thly, 1 thiak all thaſe Laws are Pre- 

ET, that prohiþit a Weaver from 
| being a Fuller, Tucker or Dyar, or a 
FoHler or Tucker from Keeping # 
ELoone. F z Fthly,: 
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_ cies only as his ajeſty & the Parliament 
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sthly, 1 conculde that ſtretching of 
Clotl by Textors, though it be ſometimes 


' prejudicial co the Cloth, is yer abſolute- 


ly neceſſary to the Trade of England, 
and that the exceſs of ſtraining cangot 
be certainly limitted by any Law, but 
mult be 1 ft to the Sellers or Exporters 
diſcretion, who beſt knows what will 
pleaſe his Cuſtomers beyond tne Seas 3 
beſides, if we ſhonld wholly prohibit 
ſtraiving of Cloth, the Dutch (as they have 
often done) would buy our unltrained 
Cloth, and carry it into Holiand, and 
there ſtrain it to fix or ſeven Yards per 
Piece more in length, and make it look 
x little better tothe Eye, and after that 
carry it abroad to Twrkey , and other 
Markets, and there beat us out of Trade 
with our own Weapnns. 

But ſome my then ask me, Whether I 
think it would be for the advantage of 
the Trade of England, to leave all men 


_ at liberty to makc what Cloth and S »ffs 


they pleaſe, how they will, where and 
when they will, of any lengths or 
fizes ? | | 
lanſwer ; Yes, certainly in my judg= 
ment it would be fo, except ſnch Spe- 
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ſhall think fit to make Staples, as ſnppoſe 
Colchefter Baye:, Perpetuanoes, Cheanyes, 
and ſome other ſcrts of Norwich S:uffs 
to be - allowed the honour of a pub. 
lick Seal, by which: to be bought ad 
ſold here, and beyond Seas, as if it 
were upon the publick Faith of Eng/and; 
and where-ever ſuch Seal is allowed, or 
ſhall be rhought fit to be affixed to any 
Commodity, I would deſire the Com- 
modity ſhould be exactly made accor- 
ding to the Inſtitution, and always k: pt 
to its certain length, breadth and good- 
neſs. 

But in caſe any ſhall make of the ſaid 
Commcdiries worſe then the Inſtitution, 
I think it would be molt for the publick 
advantage to impoſe no 'enalty upon 
them, but only d:ny them the benefix 
and reputation of the pu'lick Seal, to 
ſuclf Bayes or Stuff+ as ſhall be fo inſuffi- 
cient; which in mz opinion would be 
puniſhment enough to thoſe that ſhould 
make worſe than the Standard, and ad- 
vantage enough to thoſe that ſhould 
keep to it. 

2. For all Cloth ard S:ff+ not being 
made Steples,l think it would of very 
great uic that the Makers did weave 

I 3 8 


GT 
in th&r Marks, LEAK their 6wn 
Seals, containing the kengrth and breadrly 
of the Pieces (as hath been provided iy 
ſome Statutes) and that ne Maker wn- 
der feyere Penalties ſhall uſs anothey 
Mark or Seal, with ſuch Penalty to eve- 
ry me-ker or ſeler, whoſe Cloth Of Stuffs 
ſhall not contain the length and Dyetdeh. 
ſer npo1 the Seal, as his Majeffy and the 
Parkemcnt (hall think fir. 
' 3. If the matters of all Srafs wharks- 
ever for Exportation, whether Se 
or hot (winch are commonily fold by 
the Piece, an4 not by the Yard or Ell) 
were obliged to make them no ſhorter 
thin antiently they have bren made; the 
perticular k'gtls of each fort whereof 
mirghr be provided for, and exprefied 
in the = t'1s good effect world fol- 
low upon tt, it. 
At all foreign Markers, where we pay 
T great Caſts by the Piece,according to 
the Books of Rates, currant in the feve- 
rf Cormtriecs, we frould pay but the 
fame Cuftom abroad for a piece'of full 
length, which now we' do for one the# 
i ſhorter : Notwithſtanding, I conceive 
it wonfd be expetiert to leave it to the 
mkers difcretion, to make their pieces 
#$ much longer as they pleaſe. 
CHAP. 
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CHAP. IX. 


Concerning the Ballance 
of Frade. 


the Greatneſs of this Kingdow 
depends upon Foreign Trade, 19 
acknowledged, and therefore the Inte- 


_ reſtof Trade not unbecoming Perſons of 


the higheſt Rank; and of this Study, 
as well as others, it may be ſaid, there's 
an infinite im it, none, though of the 
targeſt Intelte@&s #nd Experience, being 
adle to fathom its utmoſt depth. 
Among other things relating fo 
Trade, their hath been much diſconrfe 
ef the Ballance of Trade ; the right 
underſtanding whereof may be of ſin- 
pur nſe and ſerve as aCom paſs to Stear 
y, in the Contemphtionsand Propaga- 
tion of Trade for publick Advantage. 
The Balance of Trade is commonly 1- 
der ſtood two ways. 
$. Generally, _ bring whereby "_ 
4 
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be known whether this Kingdom paineth or 
loſeth by Foreign Trade. 

2, Particularly, ſomething whereby we 
may know by what Trades this Kingdoms 
gaines, and by what Trades it loſeth. 

For the firſt of theſe. 

It is the moſt general received opinion, 
and that not ill grounded, that this Bal- 
lance 1s to be taken by a ſtrict Scrutiny 
of what proportion the value of the 
Commodities exported out of this King- 
dom bear, to thoſe Imported ; «nd if the 
Exports exceeds the Imports, it is conclu- 
ded the Nation gets by the general 
courſe of its Trade, it being ſuppoſed 
that the over-pluſh is Imported inBullojn, 
and ſo adds tothe Treaſureof the King-. 
dom ; Gold and Silver being taken for the 
meaſure and ftandard of Riches. | 

2. This Rule is not only commonly 
applyed to the general courſe of Fo- 
reign Trade, but to particular Trades 
to and from this Nation to any. 0- 
ther. 

Now although this notion have much 
of truth in it, was ingenioully and 
worthily ſtarted by him that firſt pub- 
liſhed it ; and much good hath accrued 
te the Kingdom by our Law-makers 

| ( Able 
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'( Noble men and. Crntlemen) 
yet if the difficulty of the —— 
Trharelly co reduce'it/intd practice, and 
the many - Accidents that may accrue, 
be ſerioutly weighed, it will appear too 
doubrtful and uncertain as to our general 
Trade, and in reference to Arey 
Trades fallible and erroneous. |... | 

That it will not hold as to Foreign 

Trade in general appears ; 

 1- From the ditticulty and' impolli- 
bility of taking a true account, as well 
of the. quantity, .as of the: value! of 
Commodities Exported and Imported. 

The general rule for this hath been the 

- Cuſtom- Houfe- Books, but that they cannot 
be in any meaſure certain Will eaſtly. be 
granted, for, 

1. As tothequantity,if it be conſide- 
red that many fine Commodities of ſinall 
bulk and great yalue, as Points, Laces, 
Ribands fine Lennen,Silks, Fewels,&c.are IM 
ported by ſtealth; &that alſo in many ort- 
Ports andCreeks of England &Wales,Com- 
modiries of bulk are borh Imported and 
Exported often-times by indire& means, 
that never are Regiſtred, heſides alſo of 
what is entered,there may be(though not 
conkderable in Londes)yect in other o_ 
muc 
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Kh differetice in the quantities and 
qualities. 

2. AS to the valone, how ſhall the 
compute be made, ſeeing the rates of 
the Cuffoms are in no kind propertina- 
ble, our own Commodities being ſome 
rated very low, as Drapery, Silk-Wares, 

Haberdaſhery, and all Manufattwrres of 
Iron: Others high, as — Tin ; 
and Fiſh in Engliſh Shiping nothing 3 at 
for Forcign > we hg Imported, the 
ratesare yet more unequal, ſo that the 
value rated for the C7545 cannot be a 
due meafnre. 

Belitles, Foreiz7z Commodities Imported by 
Fetiſh Shipi g, ſhould be valued only at 
their firſt Colt and Charges aboard, and 
thoſe by Foreign Shiping, with the en- 
creaſe of r:e home-ward Fretght. 

2, From the many Accilents that fall 
ew im Trade, without the rrue know- 
lec{2s whereof a right Ballance cannot be 
made, as. 

1. Accidents that diminiſh the Stock 
ſent ont, as loſſes at Sea, bad Markets, 
Bankrupt, atſo Confiſcations, Set{ures 
and Arrefts, which fall out oftew 0n fe- 
vera eccalious. 

Now 


Wow if by bi +> thefe or foach the 
. the original Stock comes to be impai- 
red, and leſſened, the value of the Com- 
moitits Imported m return, may be 
far leſs then the vatue of the "Conmnds- 
ries Exported, and yet may be the full 
product, and ſo the Nation no Gainer, 
though the Fxports were more 1n value 
then the Imports. 

z. Accidents whereby the Stock ſent 
of, comes to beextraordinarily advan- 
ced in Sel abroad, from whence it may 
fall out; thaz the Commodities Iovpor- 
ted in refurn,ney appear to be of a mnc{ 
greater yalue then the Commodities Ex- 
ported, and y& be no more then the 
reaF produce of them, and fo the Nati- 
on no HToſer, but a Gainer thereby, al- 
thoagh the Imports exceeds the Ex- 

orrs. 

' Andif the efore-cited Inftances ſuf- 
fice not to prove the ancerfainty (in- 
ſome cafes) of this Notion of thr 25al- 
lance of Trade, the following Exam- 
ples of Freland, Virginia and Barbadoes, 
are ſo pregnant to this caſe, as I rhink 
will convince any Man: Por thoſe 
three Countries do withou: doubt Exe- 
port Annually # far greater _—_ 
[2 


©, | 
the Commodities of their native growth 
and produ@, then is Imported to them 
from,hence, or from any Foreign Coun« 
try, and ct they are not ſuch great 
Gainers, but con inue Poor ; the true 
re1ſon whereof as to [relard, is given by 
the molt Ingenious Author of that [rvea- 
tile of Taxes a:d Contributions, Page 27+ 
where he ſairh, That a great part of 
Eft ates bo:h real and perſonal in Irelagd, 
are owned by Abſentees, and ſuch as draw 
ever the Profirs raiſcd out of Ireland, re» 
funding nothing ;, ſo as Ireland Exporting 
more then it imports, eeth yet grow 
Poorer to a Paradox. 

Here let me glaunce at my old 
Theme, and delire the Reaader to conh- 
der ſerioully, whether it may not im- 
properly be ſaid of all Kingdoms and 
Countries, where the [:tcrcſt of AMoney 
runs higher then their Neighbours, 
that a part of their E.:ates are owned 
by Avſentees, and conſequently they 
ſhall be ſure to be kept Poor, whether 
their Importations or theirExportations 
exceed. | 

This likewiſe refolves a Queſtion 
that was once put fo me by an Hononrd- 
ble per ſor concerning the Comvry of Corm- 
well, 


(141 ) 
well, which notwitſtanding the greaf 
- quantity of Tin and Filcbards, which 
Annually the Inhabirants are ſending 
forth from their two Mines of Land 
and Sea, yer thac Country ſtill rematns in 
a poor condition ; The reaſon wheresf 
to me ſcems clearly to be, becauſe a great 
part of the Stock impleyed in the aforeſaid * 
great Trade, is taken up at Intereſt, and 
conſequently owned by Londoners, and other 
Abfentees. 
And though it may be hoped that this 
Is not yet the caſe of England, yet it is 
a demonſtration that the notion of tat.c- 
ing the Sallance this way, is not abſo- 
Imely, and in all places, and under all 
circumſtances, without exception true 3 
good; for in caſe the Trace of England 
ſhould be carrie1 on by Abſcnrees, then 
the ſuppolſirion upon which chis Noti- 
on is grounled, (viz. that when the 
Exports over Ba' ance the lmports, te 
Surpluſage is returned into England in 
Bulloin)will prove a miſtike, an rh2 con- 
trary will he true, wvsz. that the Sur- 
plnſag2 will he conveighed into Foreion 
parts, to the places of the cefidence of 
ſuch Abſemtces.. 
2. The 


. | Cog) 
2. The ſecond thing 1 am to Iluftrate 
is, that this rule (barely coniidertd) is 
fallible and erroneous, as 40 particular 
and diſtinct Trades. . — 
This wilt appear, if it be cogſidered, 
that a true meafyre of any particular 
Trade, as to the profitor loſs of the 
Nationo th:reby, cannot be taken by 
the conkderation of ſuch Trade 18 1t 
felf ſinglely, but as it ſands 1n refe- 
rence, and is ſubſervient to the general 
Trade of the Kingdom ; for it may {0 
fall out that there may be ſome places ro 
which lictle of our Engliſh danafattures 
are Exported, and yet the Commodi- 
ties we have from thence, may be ſo 
necellary to the carrying on OUr 
Trade in general, or fome- ocher. Part- 
cular Trades, that without them ie 
Nation would greatly decline and deca/ 
m Trade. | RE | 
Now in this caſe, if we ſhould mes- 
ſure ſuch & particular Trade by the 
af; reſatd Notion of the Ballance, we 
| fhould find the Imports abundantly £x- 
ceed the Exports, and ſo be ready to 
| conclude againit ſuch a Trade as de- 
ſructive, whereas (notwithftandjng) 
+ 
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{t-may in truth, be a very necefſary þe- 
neficial Trade, and to the very great 
advantage of the Natjon; as for 
iaſtance, 

T he Trade of Denmark and Norway, 
the Imperts from whence are certainly 
many times the value of our Native 
Commodities exported thither, and yet 
it cannot be denied but that Trade is 
advantagious to the Kingdom, not only 
becauſe it gives, or would give employ- 
ment to two Hnndred, or three Hun- 
dred Sail of Engliſh Sbiping (if we did 4 
little mend our Att of Navigatien) but 
principally becauſe the Commodities 
imported from thence, as Timber, 
Pitch, Deals and Tar, are of foch ne- 
ceſlary uſe, in order tothe building and 
ſapplying onr Shiping, that without 
them other Trades conld not be car- 
ried on. 

It will not be denied by the honoy= 
rable Eaſt-Tudia Company, but they im- 
port much more Goods into England, 
than they export, & that to purchaſe the 
ſame,theycarry out quantities of Gold & 
Silver annually; yet no man that under- 
ſtands any thing of the Trade of the 
World, will affirm, that Exgland loſeth 


by 
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by that Trade. The Dutch with good 
reaſon eſteem the trade of theEaſft-Haies 
more profitable fo them than are the 
Mines of Gold and Silver in America to 
the King of Spain, and 1f the Engliſh 
Companies were veſted by ACt of Par- 
Jiament with ſo much Authority as the 
Dutch have, and thereby encouraged to 
drive as full a Trade thither, as the 
Dutch do, I doubt not but it would be 
fo(not ſo much to'the private gain of the 
Members of that Company) as the pub- 
lick profit of this Kingdom in general ; 
however as it is, it will not hedifficulr 
to prove that it is the moſt beneficial 
Trade this Nation drives at preſent ; 
For, | 
1f, That trade conſtantly employes 
twenty five to thirty Sail of the moſt 
War-like Ships in England, with Sixty 
to a Hundred Men 11 each Ship, and 
may in two or three Years more employ 
2 greater Number ; and in order to the 
Ccartr)jing on that Trade, that Company 
hath laccly (unconſtrained) given con- 
fiderahle Encouragemcnts for the 
building of great Ships,” which hath had 
good cftcct. 
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..2dly, It ſupplies the Nation conſtant-. 
ly and fully, with that (ia this Ape) 
neceſſary material of Salt-Petre. 
3dly, It employs the Nation for its 

Conſumption, with Pepper, - Indico, Ca- 
licoes, and ſeveral uſeful Drugs, near the 
value of 150000 /. to 180000 |. per An- 
1.1, SB 4 + BY os 

. 4ehly, It furniſhed .us with Pepper, 
Cowryes, Lang-Cloth, axd other  C allicoes- 
and pejnted Stuffs,proper forthe Trade of 
Turkey, Italy, . Spain, France and Guiny, 
to -the amount. of, 2.or .300000 |. per 
Anum; moſt of which Trades we 
could not carry en with. any confide- 
rable adyantage ;. bnt for thoſe ſupplies, 
and theſe Goods exported do produce in fo. 
reign parts; to'be returned to England, ſix 
times theTreaſure in Specie,that theCompany 
exports from. hence, . © + BY 8 

Now, if not only the aforeſaid ad- 
vantages be ſeriouſly conſidered , but: 
alfo what-detriment the Nation would 
ſuſtain, if . we were deprived of thoſe 
ſupplies, both in point of Strength and 
War-like Proviſions, in. regard of Ship-: 
ing and S«t-Petre, but alſo in reſpe& of 
the furtherance It gives to mzny other 
Trades before-mentioned, it will eaſily 
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appear that this Trade, though its Im- 
ports exceeds its Exports, 15 the moſt 
advantagious Trade to England, and des 
ſerves all encouragement ; for were we 
to buy all our Fepper and Callicoes, &c. 
of the Dutch , they would raife our 
Pepper (which now ſtand: the Nation but 
about 3 d. per pound in India) to, or near 
the proportion which they have advan- 
ced on Nutmegs, Cloves and Mace, 
(which coſt the Dutch not much more 
per pond in India than Pepper) fince they 
engroſled the Trade for thoſe Commo- 
dittes; and the uſe of Calics in England 
would be ſupplied by foreign Linnea at 
greater Prices z ſo that what may be ſe- 
cured from this Nation's conſumption, 
would in probability coſt them above 
490000 |. per Annam more then now it 
doth ; and oor foreign Trades for [raly, 
Guiny, &c. would in part decay for 
want of the afore-ſaid ſupplies. 

There is another Notion concerning 
the Ballarce of Trade, which I think not 
impertinent here to take notice of, viz. 
Some are of opinion, that the way to 
know whether the Nation gets or loſeth 
in the general by its fore-going Trade, 
Is to take an inſpection into the courſe 
of 


of the FL. 5 ho enerally above 
the intrinſick value or x of the Comms 
of for:ign Countries,” we not only loſe 
by ſuch Exchanges, but the ſame 1s 
a demonſtration that we loſe by the ge- 
neral courſe of our foreign Trade; and 
tiiat we require more ſupply of Com- 
modities from abroad, than our exports 
in Goods do ſerve to purchaſe: And 
certain it its, that when once the Ex- 
cha. ge comes to be 5 or 6 per Cent above 
the true value of foreign Monies, our 
Treaſure would be carried out, what- 
ever Laws fhould be made to prevent itz 
and on the contrary, when, the Ex- 
change is generally below the true value 
of the foreign Cojus, it is an evidence 
that our Exports do in value «xcced 
what we require from abroad : And fo 
if the Exchange comes to be 5 cr 6 per 
Cent below the true valve of the foreien 
Coins,” returns will be made for England 
in the Coins of foreign Countuies. 

Now, that ti;ere is alſo a great deal 
of truth in this Notion, is not to be 
denied, and th:t the diligerit obſervarc2 
and conſideration of the ccuric of Lie 
Exchange, may be of uſe,” and ve! y 16+ 
cellary in many reſpe&s, and is a vey 
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{ 148 ) 
ingenivous Study for any that would 
dive into the myſt 11eSor Trade; yet 
becauſe this is likewile ſubject to vary 
on many accidents of Emergencies of 
State and War,©c. & becauſe there is no 
ſettled courſe of Exchange, bur to and 
fromFrance, Holland, Flanders, Hambrough, 
Venice, Legorn & Genoa, and that there are 
many other great and eminent Trades 
belides what are driven to thoſe Coun- 
tries, this cannot afford a true and ſa- 
tisfatory/olutien to the preſent Queſtion. 

Thus having demonſtrated that theſe 
Notiens, touching the Ballance of 
Trade, though they are in their kind 
nſeful Notions, are in ſome caſes fal- 
lible and uncertain. If any thall ask, 
#How ſhall we then come to be reſolued of the 
matter in Queſtion ? 

I anſwer; frf#, The beſt and moſt 
certain diſcovery, to my apprehenſion, 
is to be made f: om the encreaſe or di- 
minntion of our / rade and Shipi-g in 
gen*ral; for if our Trade and Shiping 
diminiſh , whatever profit particular 
men may make, the Vario” undoubteds 
ly Joſeth; and on the contrary, zf our 
Trade and Shaping encreaſe, how ſinall or 
tow Joever the jrofits are to private 
Mea 
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men, it 15 an :afallivic Indication that 
the Nation in general thrives, fork 
dare affirm, and that Catagorically in 
all parts of the whole World, where- 
ever Trade is great, \and continues ſo, 
and grows dall / more great, and en- 
creaſcth in- Shipins, and that for a ſuc- 
ceſſion not of 2 few Vears, butof Ages, 
that Trade mii/t beNacionallyprofitable. 
As a Town wieze only a Fair is kept, 
if every Year the numbcr of Peovle and 
Commodities do augment, that Town, 
however the Varkers are, will eain; 
whereas, if there comes. [tiil tewer and 
fewer Pe: ple and Commodities, that 
place will decline and decay. Difſconr- 
ling once with a Novle Lora concerning 
this meaſure or metho.l of knowing the 
Baliance of our T1ade, or more plainly 
our general Natzon.:lpain or lofs by Trade, 
his Lordſhip was pleaſed to oppvuie, by 
aSking two very proper Queltions, viz. 
Oueſt. 1. Is there not a great ſ1ml- 
lituſe between the Afﬀairs of a private 
Perſon , and of a Nation, the former 


' being but a little Family, and the latter 


a great Family ? 
I anſwer ;. Yes, certainly there is. 


Queſt. 2. His _ ſecond que- 
itzon 
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ftion was, May not a private Mcer- 
chant be, or ſeem to be owner of much 
Shiping, drive a great Trade, receive 
and ſend out many Goods, and yet de- 
clihe and grow poorer, notwithſtand- 
mg all his tumbling and buſleling ? 
'- Tanſwer; Yes, certainly he may, 
but this will ſoon appear, either while 
he lives, or at his Death; and his great 
Trade will come to be but a ſmall one, 
or none at all: Put that man who 
drives a great Trade, and is owner or 
employer of much Shiping, and doth 
all his dayes continue and encreaſe in 
Trade and Shiping, and his Son, or Suc- 
ceſſor after him, and after him his 
Grand- Son, &c. this would be an in- 
Giſputable Evidence that that Perſon or 
Family did thrive by their Trade; for 
if trcy had not thriven, their Trade 
would not have long continued, much- 
tefs encreafed : This is the caſe of Na- 
tons, and tliiz through God's goodneſs 
is the caſe of England (as bad as we are 
at preſent.) | 

The reaſon of this is as evident as the 
firſt, for where a great Trade vs driven, 
eſpectally where much Shiping is em- 
ployed, whatever becomes of the poor 
Merchant, that drives the Trade, Aful- 
titades 
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ritudes of People will be certain gainers, 23 
his Majeſty and his Officers of Cuſtoms, 
beſides Shpwrights, Butchers, Brewers, 
Bakers, Rope-makers, Porters, Sea-men, 
HManufatturers, Car-men, Ligbter-men, 
ard all other Artificers, aud People that de- 
pend on Trade and Shiping, which indeed 
more or leſs the whole Kingdom doth. 
But it may be faid again, If this en- 


greaſe of Trade depend pn, and proceed 


frem our or dinary[raporta: ions,for which our 
ready Money goes out, it will impoveryſh us, 
I anſwer ; In ſome caſes it may be fo, 
and ia ſome caſes (as I have already de- 
monſtrated) it may be otherwiſe, bug 
that will beſt be known by the effects ; 
for if we are impoveriſhed, our general 
Trade and our Shiping will neceſſarily 
and vilibly grow leſs and leſs, and muſt 
rati>nally and unavoidably do ſo; for 
that being impoveriſhed, we ſhall loſe 
our Tools (our Stock) to drive a great 
Trade with; whereas on the contrary, 
if our Tradg in the groſs bulk of 
(though we may decline in ſome) do 
ſtill encreafe, eſpecially our Shiping for 
a long tract of Years, it 1s infallible 
proof of our thriving by our Trade, 
an' that we are ſtill getting more Tools 
(more Stock ) to trade with. 
KR 4 Se 
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Some there are woald limit this diCſ- 
covery to the- encreaſe and dimunition 
of our Coin and Bulloin, but becauſe 
that is more ſecret and indiſcernable, 
it cannot, I concetve, afford ſo clear a 
demonſtration as the other, if any at all, 
for that Money ſeems to rulgar Obſer- 
vers moſt plentiful when there is leaſt 
occaſion for it; and on the contrary, 
more ſcarce, as the occaſions for the 
employment thereof are more numerous 
and advantagious, according to which 
we ſhould ſeem to have: moſt Money 
when we have the leaſt Trade, and yer 
then certainly the Nation gets leaſt ; 
this is apparent to thoſe t'at will ob- 
ſerve that when the Eaſt-Izdia-Company 
have a gret fale to mak+, then Money 
1s generally fond to he ſcarce in London, 
not that 1s fo in reality more then at o- 
ther times, butbecauſc that extraordinary 
occaſion engageth men to employ quan- 
tities, which they provide and lay aſide 
for that purpoſe ; from the ſame rea- 
ſon it is, that @ high rate of Uſury 
makes Money ſeems ſcarce, "becauſe eve- 
ry man then, as ſoon as he can make up 
a ſmall ſym ſends it into the Goldſmiths, 
whereof more is ſaid before in "the 
Preface to this diſcourſe. | | 
| 


' 
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] anſwer, that though the Stndy of 
the Balance of Trade in this laſt menti- 
oned reſpett be a Study very Inzeniaus 
and Commendable, yer in my poor opi- 
nion, the enquiry, Whether" we get or 
loſe, doth not fo much deſerve our 
greateſt pains and care, 2s how we may 
be ſure to ger, the former being of no 
uſe but in order to the latter, and this 
therefore leads to the Conſideration of 
the ocher Ballance of Trade, as moſt uſe= 
full and necellary, viz. 
What is tobe donemn England to improve 
the Trade thereof to ſuch a degree as to 
equalize or over-ballance our Neighbours is 
pur National Profit by our Foreign T' ade ? 
I anſwer, this is a large and ex- 

tenſive Queſtion, and requires to reſolve 
it, the greateſt Skill and Experience 
both in affairs of State and Trade, and 
therefore | have ovly made an Eſſay to- 
wardsit, which the whole Diſcor -ſe 
fore-going is, ( and therefore I 
hope rhe Reader will accept of my ; 1 
Aﬀection to my Country herein, thu::gh 
he meet no: with that full fatisfaction he 
might exp«& and with fot ) 

The method I propoſe for tne further 
anſwering of this great Queſtion, 15s, 
2 ( tollowing 


Ws... LA 
(following my own principle) that if 
Trade be great, and much Erglith Ship- 
ing employed, it will be good for the 
Natien in geacral, whatever it may be 
for private Merchext- ) Firſt to lay down 


' ſome general Rules for the enlargement 


of Trade in England, and then ſome 

ways of reducing thoſe general Rules 

into Uſe and Prattice; the general 

Rules for the enlargement of Trade are 
many. FP IDs | 

I. Encreaſ* Han 

2. Encreaſe Stock F ® Trad. 

3- Make Trade caſie and neceſſary, 1. e. 
make it our Intereft to Trade. 

4. Make it the Intereſt of other Nations 
to Trade with us. 

1. Toencreaſe Hands in Trades, the fol- 
Jowing Particulars would much contri- 
bute. 

iſt. An Af of Naturalization before- 
mentioned . 

| 2. Some enlargement of the Fonndati- 
ons of Societies of Merchants, as before» 
limitted. | 
3. A more eaſic and free admiſſion of 
Inhabitants, Merchants, and Artificers, to 

be Burgers of our Cities and Bouroughs. 
4+ Not to hinder any Man from keeping 
Al 


e 
e 
1 
2 


_ * - +a cats 


( 155) 
as many Seronnts jp; iN can, mor Loomes, 
working- Toles, xc. : | 

5. 10 abate the Intereſt of Money, as 
afore-ſ21d. © OE Lang 

6. Some Relaxation of the Eccleſiaffical 
Laws, would keep our own People at Home, 
wed invite others 10 1, and conſequently 
encreaſe the number of our Hands in 
Trade. | 

7. Employ; Educate and Relieve the Poor, 
fo a; they may ntirher be Jdlr, ner perifh for 


Want, or teav: rhe Land by Reafon of their 


Aiſeries. 

8. Giving ſuch Honour and Perftrmens 
to Merchants in the Afar of the Nation,as 
their Experience® Education bath fired rhe 
for, will doubtleſs encreaſe rheir number. 

Te encreaſe our Stock ih Trate. 

1. Ailthe ſix fore-going particulars, 
will very much contribute, eſpeciall 
the Abarement of Intereſt, becau 
bringing in of more Stock, for that the 
perſons engaged in Trade, muſt neceſſa- 
Tily bring in their Stocks with, them, it 
they have any; and for Artificers that 
have none, their Labonr in conſequence 
will generate Stock to the Nation, and 
encreaſt that we have already. 

' 2. A Law for Transferrance of = 
0 


a” with Materials to by further Manufattn- 
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of Debt, (as before-mentioned) will 

much and ſpeedily angment our uſeful 

Stock. Ba | 

' 3. The reſtraining of the Trades of our 
ewn Plantations wholly to England, and pre- 
venting all kind of abuſes of that part 
of the Aftsof Trade and Navigation, 
would tend much to the encreaſe of our 
Stock in Trade. 

4-- The fecuring of that great Trade for 
Shiping imployed for Importation of Timber, 
Hlaſts, Boards and Pipes-Staves into theſe 
three Kingdoms, to be done only by 
his MHajeſtu*s Subjefts, and not by any 
Strangers, would in a very few Years 
much encreaſe the Stock of England, 

FS. Prevention of the Exportation of our 
Wool, and encourageing our Woellen 
Alanufaitures. 

6. Enconrage and encreaſe our Fiſhing 
Trades, which how that is only to be 
done, is before-mentioned- 

7. To ſet up the Lininen rather then the 
Woollen Man fattre in Ireland, and give 
extraordMary ericouragement and privi- 
tedges to the firſt Undertakers. 

» Tocncourage thoſe Trades moſt, that 
vent moſt of our Manufattures, or ſupply 
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red in England, or elſe ſuch as furnifh 
us with Commodities for the carrying 
on of other Trades, as the Eaxft-Ind5as 
Company doth eminently. Mk: 

9. If his Majeſties Navy, Devrs, &c; 
were all paid, and if for the future,all bisMa- 
jeſties Payments were made with punituality, 
# world much encreaſe the Stock of this Na- 
tion in Trade ;, ſuch fatal ftops being ts 
the Body politick, Hke great obftrnai- 
ons of the Liver and Spleen to the 
Body Natural, which not only procure 
iH Habits, but ſometimes deſperate 
and accute Dilcales; as well as Creni- 
cal. 

10. Lefſenmg the number of 0xr Holly: 
Days would encreaſe the days of our Work- 
mg, and Working more wonld make 4 
Richer : Riches and Stock are the ſame: 

11. If owr Affairs would permit, chat 
the fullCuſtom ſhould be paid bath, &c:( &nat 
the half only) for ail Foreign Goods buonght 
huher, a: d afterwards Exported, (as lam 
credi-ly informed the French King hath 
very lately done in all the parts of his - 
Dominions) it would wonderfully en- 
creaſe our Navigation, and in conſequence 
eur People, as well as oor Domeſtick 
and Foreign Trade ; and in my opini- 
on 
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on be much better ; the Nation in 
general, then particular Free Ports. 
And if only ſuch Foreign Goods as 
fhonld be Loaden outwards on Engliſh 
Shiping, had the benefit of this Indul- 
gence, It would be much the more 
Efficatious as to Our main concern, viz. 
the encreaſe and improvement of our 
Engliſh Navigation. 

34. General Rule,37o make Trade cſi 
and neceſſary, and thereby to make it our 
Iatereſt to Trade. 

1. To make Trade eaſie, 4 Law for 
Transferrance of Bills of Debt, will do much 
(as before ) 

2. To make Trade eaſe, a Comrt-Mey- 
tbant will do much{ as before in that Chap- 
 .; 

3- Taking of the Burthen of Trade, 
whereof one 5 the great trouble and aelays 
ir recerving back our Impot at the Cuſtom- 
Houſe, and tbe great Charge of Fees to 
Searchers, Wattors, &C. 

4+ Reducing Intereſt of Money to 4 per 
cent,” will make Trade ealie to the Bor- 
rowers, -and to make it necellary, it 
is the Tnum MWPagnum (as before is 


faid ) for while we that are Merchants, : 


Can 
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can ſo eafily turn Gemlemen by buying Lands for leſs 
thea twenty Years purchaſe, let no Man expe that 
if we thrive, we will drudge all our days in Trade ; 
or if we would, to be ſure onr Sons will not, 

5. To make Trade ealle, and Wool riſe, which is 
always aimed at by our Parliaments; Nothing will 
conduce ſo much in times of War, as to appoint [uf 
ficient regular Convoys to Merchant hips, which 
ſometimes have been forced to lie full loaden with 
Draperies five or {1x Months in the River for want 
of Convoys, with the Intereit of 6 per Cent. eating 
upon them; while likewiie their Clorh'by long lyiug 
ia the Ships is much damnifted,and Merchants cannot 
buy more of the Clothiers until their Goods are at 
their ſelling Ports, which when there arrived Mer- 
chants can value themlelves upon them by Excbauge, 
and begin a freſh Inveitment in Englan4. 

6. To make Trade eafte, ome avarement of that 
rigorous way of prettivig 5ea-men, which ſom-<times 
ſweeps away the Othcers as weil as common men, 
would much conduce, it being an intuperadle (lif- 
couragement to Me: chants to have their hips ſome- 
times manned, and unmanned two or tiTrce times in 
a Voyage before they can get them clc.r into the 
Sea, which is not io ia Xollznd. 


4th General Rule, To make it the Intereſt of cther 
Nations to Trade with us. 


1.Being in a good conditin of Strength at Home, 
in reference to the Navy,and all other ku cf Mili- 
tary preparations for Defence, (and Offence upon 
juſt occaſion given) will render us Wiſe and Hounou- 
rable in the efteem of other Nations,and conſequnents 
ly oblige them not only co admit us the Freedom of 
Trade with them,but the better terms for, and couns 


teaaice in the courle of our TI rade. 
2. 10 
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2. To make it the Interett of others to Trade 
with us, we mult be ſure to furniſh them at as 
cheap or cheaper Rates then any other Nation can 
or doth ; and this Iathrm can neyer be done with- 
out ſubdui:g Uſury eſpecially, and doing thoſe 
other things befure-mentioned, that will conduce 
to the encreaſe of our Hands and Stock, for our 
being in a conditon to ſell our Neighbours cheaper 
then others, mult be .when it is prixcipally an ef- 
ſect of many Hands and much Stock. 


05j:tion; Bat it may be ſaid, How ſhall we pro- 
fit by this Rule of ſelling cheap to Foreigners, 
whereas the contrary is laid to be the way to Riches, 
viz, to ſelldear, and buy cheap ? 


Arſw. T anſwer, ina (tridt ſence it may be fo, 
for the private Merchant ; but in this diſcourſe I am 
deltgning hu our publick National Trade may be: 
ſo maiiazeil, that other Nations who are in Com- 
petition with us for the ſame, may not wrelt ir 
irom u$,0ut that ours may continue and encreaſe, to 
the Jimiuation of theirs; it there were no others to 
wage with us, we mightas the Proverd laith, make 
ou own Markets ; but as the caſe now ttands, that 
all the World are ſtriving to engroſs all the Trade 
they can, thatother Pcoverbis very truc and appli- 
cable, All Covet, All Loſe. 


3. The well contrivement and man- 
avement of Foreign Treaties, may ve- 
ry much contribute to the making it 
the Intereſt oft other Nations to Trade 
with us, at leaſt to the convincing uf 
Foreign 


. 
Þ 
. 


oy 
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Foteign Princes. where:n, and how it is 
their Intereſt to Trade with vs. .- 

. .. 4+ Publick Juſtice and Honeſty will 
make it the [ntereſt of. other Nations to 
Trade with us,. that is, that. when any 
Commodities paſs under a publick com- 
mon Seal (which -is in a kind the pub- 
11ck Faith of the Nation) they may be 
exact in length, breadth and nature, ac- 
_ to what ghey ought to be by their 

CalsS. , - ohon-3 (+ Mp 
. Thelike care-ought to be. taken for 
the true packing. of onr. Herrings and 
Pilchards, (formerly. mentioned. ) : 

..5. If we would engage other Natis 
ans to. Trade with ns,. we mult receive 
from them the Fruits and Commodi=- 
ties of their Countries, as.wetl .as ſend 
them ours,” but its or Iatereſt by Exam-, 


ple and other means (not diſtaſt ul) above. 


all kinds of Commodities to prevent 4s much 
as maybe, the Importation of Forcign Mas 
nuf aitkres. TRE Fu 

6. The Venetians being a People that 
take from'us very. little .of our Manu-- 
factures , | have prohibited our Engliſh 
Cloth, and from whole. Territories we 
receive .great quantities of Crrrance, 


purchaſed with cur ready loncy 3 'E. 
L ſeems 
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ſcems to me advantagious fot England, 
that that Importation,as well as the Im- 
portation of wrought-Glaſle, drink- 
ing-Glafſes and other - ManufaQtures 
from thence, ſhould be diſcouraged ; 
it being ſuppoſed we can now make 
them as well our ſelves in England. 

The Trade for Cemary-Wines, | 
take ro be a moſt pernitious Trade to 
England, becauſe thoſe Iſland, conſume 
very little of our Manufaftures, Fiſh, 
or other Engliſh Commeaities ; neither 
do they furnilh ns with any Commodi- 
tics to be further ManufaQtured here, 
or re-Exported, the Wines we bring 
from thence being for the moſt part 
purchaſed with ready Money; ſo that 
to my apprekention, ſometl ing is ne- 
ceflary to be done to compel thoſe 
Hlanaers to ſpend more of our Engliſh 
Commoauics, and to fell their Wines 
cheaper, (which every Year they ad- 
yance in Price) or clſe to leſſen the 
Conſumption of them in England, 

1 have in this Iaſt Diſcourſe of the 
Zollanſe of Tratle, as well as in my 
former, confined my ſelf ro write only 
genera! Heads and - Principles that 
rslace unto Trade in general, not this 
or 


tas 


SATs © | (16 ) 
or that particalar Trade ; . becauſe the 
ſeveral Trades, ; to ſeveral Conntries, 
may require diftin and particular con- 
ſiderations, reſpeRing the time, * place, 
competitors with us and other. circum- 
ſtances. to find out, wherein our advan-. 
tages or diſadvantages lie, and how to: 
improve the former. and prevent the 
latter ; but as this would be: too great 
a Work for one, Man, . ſo I fear it 
wonid make yghis roo great a Book t o be 
well read and conſidered.- : PE 
: Bant.jn the Preface. to this Treatiſe,: I 
lave briefly mentivned'many particular 
Trades that -we have loſt, and are 
loſing, - and by what means, and ma- 
ny Trades that we yet retain and are en- 
creaſing,. and how ig happens to be ſo, 
which may give ſome Light to a clearer 
Diſcovery and Inſpettion into particular 
Trades, nnto which Ingenions Men 
that have Hearts to ſerve their Commry 
in this (ſo neceſſary. Work at this 
time) may add, - and fyrther improve, 
by the advantage of Abilities. co Cx- 
preſs their Sentiments in a more In- 
telligible and Paufible Stile; but when 
I and others have ſaid all we can, 
L 2 A 
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A low Intereſt is, as the Soul to the Body 
of Trade, it is the S1nt qua non to the 
Proſperity and Advancement 10 the Lands 
«nd Teade of England. 
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CHAP. X- 


Concerning 


PLANTATIONS. 


"HE Trade of ourFrgliſh Plantations 
in America, being now of as 


great Bulk and t mploying , as much 
Shiping as moſt of the Trades of this 
Kingdom , it ſeems not nrnineceſſary to 
Diſcourſe more 4' large concirning the 
Nature of # lantations, and the pood'or 


evil conſequences of t' em in relition to 


this and or':'r Kinvde ms; :nd the ra- 
ther becanſe ſome Gi rlemin of no mean 
Capacities, are of Opinion that his 
Aajeftie*s Plantations abroad, have very 


much prejudiced this Kingdom by drain- 


1s 
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Mp us of our People; for the confirmaz 
tion of which Opinion they urge ths 
Example of Spain, which they ſay is al- 
moſt ruined by the Depopulation which 
the Weſt-Indies hath occaſioned; to the 
end therefore a more particular Scrutiny 
may be made int» this ma ter, I ſhall 
humbly offer my Opinion in the follow= 
ing Propoſitions, *and tt.ca give thoſe 
Reaſons of Probability which preſently 
occur to my Memory in co;:.1; inativn of 
each Propoſition. 

1. Firft Tagree, Ta: Land: {trough 


ex;cllent ) without Hard. propor tiy; avle 


will not enrich any KingAvin. 

2. That woatever tend; to tne D:p pus 
lating of 4 Kingdom, tengs to tne 11,p0ue- 
riſhment of it. 

3. T rat moſt Nations in the civilized 
Parts o; 141e World, are mare or liſs Rich 
or Poor propotio::ably to the Paucity or Plen« 
ty of their Pc ,'", ard not to the Sterilty or 
Fruitfulneſs of tmuir Lands. 

4. 1 do not agree that our People in Eng- 
land, are in any co/idrable necaſure aba- 
fed by reaſon of our Foreign Fiumat!ons 5 
bus propoſe to prove the contrary. 

5. 1 am of Opinion, that we rad imme< 
ately before the late Plazuc, many nyge 

Lu TH People 
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People in England then we bad before " 
Inhaubririny ' of of Virginia, New-England, 
Wrbadocs, 47d te re of oe Gur American 
Plantations. © © 

6. That all Colonies or Plantations do 
endamaye their Mothir-Kingdoms, whereof 
the Trades of ſuch Plantations are not 
covfincd by ſevere Laws, and good 
exrontions x yp Lavg > "to the Mocher- 
K arcs NM 

7. That the Dutch will reap the greateff 
"np by all Colonies iſſuing from any 
Kingdom of Europe, whereof the Trades 
dre mr fo ſtriftly cored to rhe proper HMo- 
ther- K 5:9 dom. + 
8. That the Dutch (though they 
thrive fn exceedingly in Trade 5 will in 
never endamage this K $ngdom by 
the gromth of their Plantations. 

9. That neither the French, Spaniard nor 
Portugee?z are mich to be feared 61 that ac- 
comntnot for the ſame, but for ather cauſes. 

tO. That it 1 more for the advatage y 
England, that New-found-Land 
remam Unplanted, then that Colonies wy 
be fent or permitted to go thither to Inbabst,, 
with a Governor, Laws, &c. 

11. That New- -England i is the maſt fire= 

Jhdirial Plantation te the K ing dom o Enge 
land. | That 
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t. That Lands thugs in their Nature ey« 
cellently god, w.ccom Hands proportion- 
able, will not enrich any Kingdom. 
This -firſt Frepoſerion I ſappoſe will 

readily be aſſented to by all judicions per- 

ſons, and therefore for the vroaf of 
it, I ſhall only alledge mater of Fat. 

The Lend of Paleſtine, once the Richeſt 
Country in the Umverfe, finge it came ute 
der the Turks Dom'nion, and confequently 
tnpeopted, 1s new become rhe Pooreft. 

Andaluzia and Granads, formerly 
wonderful Rich and full of good Towns, 
fince diſ-peopled by the Spaniard by Ex- 

tion of the Afors.many oftheir Towns 
and brave Country Houſes are fallen 
into Rubbiſh, and their whole Country 
into miſerable Poverty, thongh their 

Lands naturally are prodigioutly Fer- 


til. 


A Hundred other Inſtances of FaQ 
might be given tothe like purpoſe. 


H. Whatever tends to the populating of 4 
Kingdom, tends to the emprevement of x. 
The former Propoſition being granted, 

f ſuppoſe this will not be denyed, and 
of the means (viz good Laws) where- 
L 4 by 


Th 
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by any Kingdom, may be PoPulated, 
and conſequently enriched, » is im effet 
the ſubſt ince and deſign of All my fore- 
going Diſcourſe, to which, for avoiding 
repitition I mult pray =e Reager | $ TC- 

troſpection. 


I. That moſt Nations in the civilized parts - 
: of the World, are more or leſs Rich or 


Poor , propo tionable ro the pany or 
plenty of. their People. 


This third is a conſequent of the two 
former Propoſitions; and the whole 
I is a witneſs to the Truth of 

: The ſeven united Provinces are certainly 
© moſt populous trait of Land in Chriſten- 
dom, and for their bigneſs, undoubtedly the 
richeft. - England for its bigneſs, except 
our Forrefts,. Waſtes and Commons, which 
by our own Laws and Cuſtoms are ' bac- 
ed from Improvement, I hope is yet a 
more populous 'Couttry than France, 
and conſequent!y richer ; 1 ſay, in pro- 
portion to its bigneſs - 1:4 y in ke pro- 
portion more populous than France, and 


*:cher + and France more populous and 


rich than Spain, &c. 


Iv 
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IV.. 1 do not agree that our People in Eng- 
:* Jand are in any conſiderable meaſure 

abated, by reaſon of our foreign Plan- 

rations, but propoſe to prove the conrary. 

This I know 1s a controverted Point, 
& do believethat where there 15 one man 
of my mind, there may bea thouſand of 
the-contrary ; byt | hope when the fol- 
lewing Grounds: of my Opinion have 
been thronghly examined , there will 
not be ſo many Diſlenters. 
' That very many People now go, and 
have gone from this Kingdom, almoſt 
every Year for theſe ſixty Years paſt, 
and have and do ſettle 1a our foreign 
Plantatiens is moſt certain. But the firſt 
Queſtion will be, Wherher if England, 
had no foreign Flantations for thoſe Peop'e ts 
be tranſported unto, they conld or would have 
ftayed and lived at home with us ? 

1 am of Opinion they neither would nor 
could. | 

To reſolve this Queſtion, we muſt 
conſider what kind of Pcople they were, 
and are, that have and do tranſport 
themſelves to our foreign Plantations. . 

New- England” as every one kn0WwsS)was 
originally inbabitated, and hath ſiice ſuce 

| eh ce;j:vely 
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geſſpoely been repleniſbt by a ſort of Peqyle 
called Puritans, which could not con- 
form to the Ecclefiaſtieal Laws of England, 
but being wearjed with Church Cenſures 
and Perſecutions, were forced to quit 
therr Fathers Land, to find out new 
Habitations, as many of them did in 
Germary and Holland, as well as at New- 
England ; and had there not been a 
New-Englend found for fome of them, 
Germany and Holand probably had re- 
ceived the reſt : But Ol4 England to be 
fre had loft theme all. 

Virginia and Barbadoes were fir ft proptea 
by « ſort of loofe vagrant People, vicious 
and deſtitnte of means to live at home, 
{being either unfit for labonr, or ſuch - 
as could find none to employ themſelves 
about, or had ſo mif-behaved them- 
felves by Whoreing, Fhieving , or 
other Debanchery, that none would ſet 
them on work) which Merchants and 
Aajters of Ships by their Agents (or Spi- 
Fits,es they were called) gathered up about 
the Streets of Londor, and other places, 
cloathed an4 tranfported,to be employ- 
ed upon © laritations ;, and theſe I fay,were 
fuch,as had there been noExgl;fh foreign 
Plantation in the World, could pro- 
bably 
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bably never have lived at home ts ds 
Service for their Country, but muſt 
have come to'be hanged or ſtarved, or 
dyed untimely of ſome of thoſe miſe- 
rable Diſcaſes, thet proceed from want 
and Vice ; or elfe have fold themſelves 
for Soldiers, to he knockt on the Head 
or ſtarved in the Quarrels of 6ur Neigh- 
' bours, as many thouſands of brave 
Exgliſh mens were in the low Countries, 
as alſo in the Wars of Germany, France, 
and Sweedex, &c. or ee if they could, 
by begging, or otherwiſe, arrive to 
the Stock of 25. 6d. to waft thens 
over I® Holland; become Servants to 
the Duech, who refuſe none. | 
But the procipal growth and encreaſe 
of the afore-fajd Flentations of Virginia 
and Barbados; happened in, or itnmedt- 
ately after our late Civil Wars, when 
the worſted party, by the fate of War, 
being deprived of their Eltates , and 
having ſornc of them never bcen bre1 te 
labour, and other made unfit for t by 
the lazy babit of a Soldiers life, there 
wanting Means to mamtain them all 
abroad with his Majeſty, many of them 
betook themfeives to the ' afore-ſaid 
Plan ations, and grext aurabers of Scorch 
Soldiers 
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Soldiers of his Mateſtys Army, after 
Worceſter Fight, were by the then pre- 
vailing Powers voluntarily ſent in thi- 
ther- 
. Another great ſwarm, or acceſſion of 
new Inhabit nts to the afore-ſaid Flan- 
tarions, as alſo to New- England, Ja- 
waica,' and all other his 'Majeſties Plane 
rations in the |! t-Indies, enſued upon 
his Majeſtres Reſtanration, when the for- 
mer prevailing party being by a divine 
Hand cf yrovidence brought under, the 
Army di» binded,manyOffcers diſ-placed, 
and all the new purcharſers of publick 
Titles, dispoſſeſt of their pretended 
Lands, Fſtates, #c. many became im- 
poveriſhed, d ititute of employ- 
ment ; and theretore ſach as could find 
no way of living at home, azd ſome 
which feared the re c* abliſhment of the Ec- 
cleſiajtical Laws,under which they could not 
Ive, were forced to tranſport them- 
ſelves, or 1*'] thentlves for a few 
Years,to be tranſ ported by others to the 
foreign Engliſh #l:ntations: The con- 
ftant ſupply that the faidl Plartations 
have ſince had, hath by ſuch vagrant 
looſe People, as I befyre-mentioned, 
picked up, eſpeciaily avout the _ 
q an 
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ind Suburbs of Po and Weſtminſter, 
and by Malefaftors condemned for 
Crimes, for which by the Law they de- 
ferved to dye 3 and ſome of thoſe People 
called Quakers, baniſhed for Meering on 
pretence of Religious Worſhip. 

Now, if from the Premiſes, it be 
duly conſidere& what kind of Perſons 
thoſe have beeg, by which our Planta- 
tions have at all times been repleniſhed, 
F ſuppoſe it will appear that ſuch they 
have been, and under -ſach Circunt- 
ſtances, that if his Majeſty had had: no' 
foreign Plantations, to which they 
might have reſorted, England however 
muſt have lolt them: 

To Uluftrate the truth whereof a 
little further, let us conlider what Cap- 
tain Graurt the ingenious Author of the 
Obſervations upon the Bills of Mortality, 
ſaith, pag.'76. and ih other places of 
his Book,. concerning the City of - Lon- 
den ; and it is not only ſaid, but nndeni- 
ably proved, viz.That tix City of London, 
tet the Mortality be what it will, by Flagut, 
or Otherwiſe, repairs its Inhabitants once in 
two Tears. And pt”. 191, avain, If 
there be encourageriint for 2 hundred 
Perbns in London (that is, a way how 


4 174) $ 
2 hundred may Ive Er ns the 
Country) the evacuating of a fourth or 
third part of that number. muſt ſoon 
be fupplicd gut of, the Country, who 
in a ſhort time remoye themfelves from 
thence hither, fo long until the City for 
want of receipt and encouragement, rc- 
gurgitates and ſends them back... 
| 1, What he hath prayed concerning 
Longon, 1 ſay of "4 in general, and 
the ſame may be ſaid of any Kingdom 
or Country in the World, . 
Such as ow employment w for People, 
Jo many will our People be ;,. and if we 
imagin we have in Englazd erg- 
ployment but for ane hundred People, 
and we have born and bred amongſt us 
one hundred and fifty Peaple ; 1 (ay, 
the fifry muſt away fram us, or ſtarve, 
or be hanged to prevent it, whether we 
had any forcign PLmtations or not. . | 
2. If by reaſon of the accommoda- 
tion of living in our foreign Plantation; 
we have evacuated more of our People 
then we ſhould have done, if we had no 
ſuch Plantations, [ ſay, with the afore- 
faid Autvor in the caſe of London; and 
if that Evacuation be grown to an Cx- 
cels (which 1 believe it never did barely 
on 
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on the account of the Plantations) that 
decreaſe would procure its own Reme- 
dy; for much want of People would pro- 
cure greater Wages; and greater Wa- 
ges, if our Laws gave enconragem 
would procure us a ſupply bf People 
without the charge of breeding them, 
as the Dutch are, and always have been 
ſupplied in their greateſt Extremities. 

Objef+. But it thay be ſaid, Is not the 
Facility of being tranſported into the 
Plantations, together with the enticing 
Methods cuſtomarily uſed to perſwade 
People to go thither, and the encon- 
ragement of living there with a People 
that ſpeak our own Languaye, ſtrong 
Motives to draw our People from us ; 
and do they not draw more from us, 
then otherwiſe would leave us, to go in- 
to foreign Countries, where they un- 
derſtand not the Langnage ? 

I Anſwer; 1, It is not much more 
difficult to get a paſlage to Helland, than 
it is to our Plantations. 

2aly, Many of thoſe that go to our 
Plantations, if they could not gothirher, 
would and muſt go into foreign Coun- 
tries, though it were ten times more 
difficult to pet thither then it is ; or 


clic, Which is worſe(as hath been ſaid ) 
would 
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would adventure to K hanged, to pre= 
vent begging or ſtarving, as too many 


have done. _. 
3. Ido acknowledge that the facility | 


of getting to the Planta ions, may. cauſe | 
ſome more to leave us, than, would do 
if they had none but foreign Countries 
for refuge : But then if it be conſidered 
that our 71larntations ſpending moſtly onr 
Engliſh Minufattures, and thoſe of all 
forts almoſt imaginable, in egregious 
quantities, and employing near, two 
thirds of all our F "g liſh Ship: ng,do. therein 
give & conſt cnt Suſtenance- to it , may be 
two hundred thouſand Perſons here a: home ; ; 
then I muſt needs _conclade. upon” the 
whole matter, that we have not the fewer, 
but the more People in England, by reaſen 
of our Engliſh Plantatia's in America. 
Objet. 2. But it may be ſaid,” ls. not 
this inferring and arguin againſt Sence 
and Experience ? Doth, nor all the 
World ſee that the many noble King: 
doms of pain in Europe, ate almoſt de- 
Populited and r1 inated, by reaſon of 
thcir Peopl: 'S fOcking over to tre Weſt- 
Tudies ! And do not all other Nations di- 
miniſh io people after they become poſ- 


ſled of foreign Flantations ? | 
' Anſt. 
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+ Anſ. 1. Tanſwer, With ſubmiſſion to 
better Judgments, that in my opinion, 
contending for Uniformity in Religion. hath 
contributed. ten times more to the depopula- 
ting of Spain, then al the American Plan- 
tations : , What was. it but that which 
cauſed the expulſion of ſo many  thou-. 
ſand Afoores who had built and inhabi- 
ted molt of the chief Cjties and Towns 
in Andaluzia, Granada, . Aragon,..and 0- 
other .parts ? :. What. was it but that, 
and .the Inquiſition . that. hath and doth 
daily expel ſuch vaft numbers of rich 
Jews with their Families. and Eſtates 
into Germany, Italy, Turkey, Holland and 
England ?. What was it but that which 
cauſed thofe - vaſt. and long Wars be- 
tween. that. King and the low.Countries,, 
and the effuſion of ſo. much Spam(ſh Blood 
and Treaſure; and the final loſs of the. 
ſeven, Provinces, ' which we: now fee {@ 
prodigious, rich and. full. of . People, 
while Spain is empty and poor, and Elan- 
ders thin and weak, .in continual fear of 
being madea prey to their: Neighbonrs. 
2, [anſwer We muſt. warily diſtin- 
gviſh between Country & Country ; for 
though Plantatious may have drainedSpair 
of People, it does not follow that they 
M have 
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have or will drain England or Holand, 


becauſe where Liberty and Property 
are not ſo well preſerved, and where 


Intereſt of Money 1s permitted to go at 
12 per Cent, there can be no confiders 
able Manufacturing, and no more of 
Tillage and Grazing, than as we Pro- 
verbially ſay, will keep Life and Soul 
together ; and where there is littie Ma- 
nufa&turing, and as little Hasbandry of 
Lands, the profit of Plantations, viz. 
the greateſt part- thereof will not re- 
domnd to the Mother-Kinzdom, but to 
other Countries whercin, there are 
more Manufactures and more Produeti- 
ons from the Earth ; from hence it fol- 
lows, Plantations thus managed prove 
drains of the People from their Mother. 
Kingfom ; whereas Plantations belong- 
ing to Mother-Kingdoms or Countries, 
where Liberty and Property 1s better 
preſerved, and Intereſt of Money re- 
ſtrained to a low rate, the conſequence 
is, that every perſon ſcat abroad with 
the Negroes and Urtcntits, he is con« 
ſtrained to employ, or that are em- 
ployed with him ; it being cnftomary 
in moſt of our Iſlands in Ameriea, upon 
every Plamation, to employ eight or 
ca 
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ten Blitks for ove White Servant:;"T 
fay, in this caſe we may reckon, 'that 
for Proviſions, Clothes and Houſhotd- 
Goods, Sea-men, and all others em- 
ployed. about Materials _ for - bnild- 
ing, fitting and vidualling of Ships, 
Every Engliih mas i Barbadocs: or Ja- 
_ creates employment for four men tt 
"ETD | TEE 
, 3dly, T anſwer,, That Holand now 
ſends 8$ many,' and more people yearly 
to refide in their Plantations, Fortrefles 
and Ships in the Eaft- Indies (befidts 
many thto the We/ft-Indves) thin Spain, 
and yer is ſo far from declining in the 
Number of their people at home, that 
it is evident they do monſtraonfly en- 
creaſe 5 and fo 1 hep nnder che next 
Head, $0 prove. that £nglana hath con- 
ftantly encreaſed in People, at home, 
fines bur ſettlement upon . Planratidris in 
America, although. not in fo great @ 
proportion as the Dntch. 


V. I amof Opinion this we had jmmedi- 
ately, before the late Plague,” more Feo- 
ple in England, than, we had before the 
mbabiting of New-England , Virgi- 
nia;' Barbadoes, &c ? | | 
Tlie proof of this at beſt I know can 
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but be conjecural ;: but in confirmation 
of my Opinion, I have, I think, of my 
mind-.the moſt induſtrious Engliſh Cal- 
. exlator this Age hath procnced in pub- 
lick, viz. Captain Graunt in the fore- 
mentioned Treatiſe, pag. $3. his words 
are, © Upon the whole matter we may there- 
© fore conclude, rhat the peopte of the whole 
© Nation ao _— and con/*quently the 
© decreaſe of Wincheſter, Lincolngand 0- 
© ther like pleces, muſt be attributed to other 
© Reaſons then that of refurxiſhing London 
© only. 

ng It is manifeſt by the afore-ſaid 
worthy Author*s Calculations, that the 
Inhabitants of Zondon,and parts ajacent 
have encreaſed to almoſt couble within 
this ſixty Years, and that Ciry hath u- 
fually been taken for an Index of the 
whole. 

I know It will be ſaid, that althongh 
London have ſo encreafed, other parts 
have as much diminiſhed, whereof ſome 
are named before; bur if to anſwer the 
diminution of Inhabitants in ſome'par- 
ticular places, it be confidered how 
others are encreaſed, viz, Yarmouth, 
Hull, Scarbreugh, and-other Ports in the 
North, as allo Liverpoole, Weſtcheſter 


and 
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| 
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and Brifftol; Portſmonth, Ling and Pli- 
mouth ;, and withal, if it be confidered 
what great Improvements have been 
made theſe laſt txty Years upon break- 
ing up and encloling of Waſtes, For- 
reſts and: Parks, and draiaing of the 
Fenns,- and. all thoſe places inhabited 
and turaiſhed with Husbandry,Cc. then 
I think. it' will appear probable that we. 
have in England now, at leaſt had be- 
fore the late Plagze, more Pevple then 
we had before we firſt entred upon fo- . 
rage Plantations, notwithſtanding likes 
wile the great Numbers of men which 
haye iſſued from us into 1r«lard ; which 
Country, as our Laws now are, I 
reckon not among the number of Plan- 
tations profitable ro England, nor with- 
in the limits of tiis diſcourſe, although 
peradventure ſomething may be pickt 
our of thefe Papers, which may deſ:rve 
conſideration in relatioa to that Coun 
try. 

Burt it may be ſaid, If we have more 
People now ti:n in former Ages, how 
Came it to paſ: that iu the times of King 
Henry the jou-th aud fifth, and other 
times formerly , we could raiſe ſuch 
great Armics, and employ them in fo- 

"M3; © © " reign 
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reign Wars, and'yet retain a Tuicient 


* number” to defend the Kingdom , and 
cultivate our Lands at home et © ' 
 'T anſwer; ff, The bigneſs of Ar- 
mies is not alwayes a certain Indication 
of the numerouſneſs of a Nation, but 
ſometimes rather of the nature of the 
Government and Diftrubation ''of the 
Lands; as for inſtance , "Where the 
Prince and Lords are owners of the 
whole Territory, ' although the People 
be thin, the Armies upon occaſion may 
be very great, as in Fat. India, Turkey, 
and the Kingdoms of Feſſe and Moroces, 
where Taffeler was Jately faid to have an 
Army of one hundred and fifty, or two 
hundred thouſand men, althongh every 
body knows that Country hath as great 
a ſcarcety of people as any in the 
World : Bnt fince Free-holders are fo 
much encreaſed in Expland, & the ſer vile 
Tenurts altered \doubi eſs It Is more diffi- 
Eult, as well as mpre chargeable to draw 
great »»mbers of men into foreign Wars. 

| 2+ Since the Introdudtion of the new 
Artillery of Powder, Shot and Fire-Arms 
in the \ World, all War is become as 
much rather an expence of Money as 
Men, and ſucceſs attends thoſe that os 
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moſt & longeſt ſpend Money,rather than 
men ; and conſequently Princes Armies 
in Europe 4re become mare proportionable 
to their Purſes then ts the Numbers of their 


P eople, 


YI. That all Colonies and foreign Planta- 
tions do endamage their Mather. King- 
doms, whereof the Trades of ſuch Plan- 
tations are no confined to their ſaid Moe 
ther Kingdoms, by good Lams and ſevere 
Execution of thoſe Laws. 


1. The pratjice of all the Governments of 
Europe witneſs to the truth of this Pro- 
poſition. The Danes keej the Trade of 
1x/and to themſelves : The Dmrch, Sur- 
renham, and all their Settlements in 
Eaſt-Indja: The French St Chriſtophers, 
and their other Plantations in the Weft- 
Indies : The Portugecze, Brazil, and all 
the Coafts thereof: The Spaniards, all 
their vaſt Terriories upon tne Main in 
the Weft Indies, and many Iflands there 
and our own Laws lecm to deiign the 
like, as to all our Planrations in New: 
England, Virginia, Barbadoes, &c. al- 
thouzh we have not yet arrived to a 
compleat and effeaual Exccution of 
thoſe Laws. 

M 4 þ 
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2. Plantations being at firſt furniſhed, 
and afterwards * ſucceſſively ſupplied 
with People from their Mother 'King- 
doms; and people being Riches, * that 
loſs of people to the Mother Kingdoms 
be it more or leſs, is certainly a da- 
mage, except the employment of thoſe 
People abroad, do cauſe the employ- 
ment of ſo many more at home in their 
Mother Kingdoms,and that can never be, 
except the Trade be reſtrained to their 
Mother Kingdom , which will not be 
doubted by any that underſtands 'the 
nxt Propoktion, wiv. © ED 


VII. That the Dutch will reap the greateſt 

+ advantage by all Colonmes, ifſuing from 
any Kingdom in Europe, whereof the 
Trades are not ſo ſtrittly confiied to their 
proper Mother Kingdoms. 


This Propoſition will readily be aflen: 
ted unto by any that underſtand the 
nature of low Intereſt and low Cuſtoms, 
where the Market is free, ' they ſhall be 
ſure to have the Trade that can ſell the 
belt penny-worths, that buy deareſt 
and fell cheapeſt, (which Nationally 


Speaking) none- can do but thoſe that 
Money at the lowelt rate of Intereft; 


__ and 
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and pay the leaſt Cuſtoms, which are the 
Durch ; and this 1s the true cauſe why, 
before” the ' 14 of "Navigation ,\'there 
went tent Dureh Ships to Barbadees for 
One Engliſh. AL 


VIII. That the Dutch (though they thrive 
" ſo exceedingly in Trade) will 23 pros 
Mrga's. wever erndamage ths Kwigaans by 
\ the growth of their Plantations. 13 00 
1. In fa&t the Dutch never did muck 
thrive ih planting, for] do Temetfber 
they had abour twenty Years-palt; Ta 
bagd, # moſt fruitful 7/avd in the Weſt 
Inxies, apt for the produdtion of Sugars, 
and all other Commodities that are pro- 
pagated'in ' Barbadots , 'and as 'I have 
heard' Planters a firm, betrer 'accomoe 
dated with Rivers for  Water- Mills, 
which are of greatuſe for grinding of 
the Canes; this /{and is ſtill in their poſ- 
ſeſſion, and Coraſoa, and ſome others, 
and about. {ixteen or ſeventeen Yearspaſt 
they were ſo eager npon the Improvement 
of it, that beſides what they did in Hollawd 
they ſet up Bills upsn the Exchmnge in 


" Londen, proftering great Priveledges to 


any that would Tranſport themſetves 


pauther. Notwithſtanding all which to 


thus 
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this dey; that [ſane is not the tenth 
ie well jmproved as Jamaice hath 
py by. the Ergih within theſe five 
Years; Beither have the Purcb at any 
other time, or in any other parts af-the 
World , made any emprovement by 
Planting ; what they do in the Eaft-[n- 
dies being only by War, Trade and 
Ruilding of Fortified Towns and Caſtles 
upon the Sea-Coaſts, to fecure the fols 
Commerce _ gb Claces, and with, the 
peaple, whi y Conquery not, by 
clearing, breaking up of the Ground, 

aad Planting as the Engliſh have done. 

This | rake to be a itrong Argyment 
of Fact to my preſent purpaſe, 

2. Fhe ſecond Argument ta prove 
this Prapoſition is from Reaſon : I kaye 
before-megtioned the ſeveral Accidents 
and Methods by which eur Foreign Plan» 
tatians haye from time to time come tq 
bs peopled and emproved. 

Now the Dich being void. of thoſe 
Accidents, are deſtitute of the occe ſions 
ro emMproye Foreign Plangations by dig- 
Ing and gelving as the Engliſh have 

E. y 
For 18. Jn Holland their Interef} and Cue 
tos dang low,together with their other 


Encourage» 


| 
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tudes of Foreigners. 
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Encauragements to Trade,mentioned in 
the former part of this "Treatiſe, gives 
Employment toall their people born and 
bred amongſt them, and aſſo to multi- 

2. Fheir giving Liberty, or at leaſt Cons 
MVAXCE to all Religions, as wel Jews ang 
Roman-Cathalicks, or SceRaries, gives 
ſecurity to all their {nhabitants at home, 


and expels none, nor puts 2 neceſlity 


npÞon any to Bavtiſh themſclyes upop 
that account. | 

3. Their careful and wenderful pro- 
viding for and employing their Poor at 
home, -pats all their People utterly out 
of danger of Starving, or neceſſity of 
Stealing, and conſequently out of fear 
of Hanging ; I mjght add tothis, that 
they have not for a long time had any 
Civil War among them, and from the 
whole 'conclude, that the Dwch ay they 
did never, ſo they never can or will 


thrive by planting ; and that our Exg- 
kf Plantations abroad are a good cf- 
feft, pracceding from many evy 
cauſes. - | 


IX. 


(188 


IX. That reither the French, Spaniards 
or Portugeeze are much to be feared on 
the account of Planting, not for the 
ſame, but for other Reaſons, 


That the French have had footing in 
the Weſt-Indies almoſt as long as the Eng- 
kſh is certain, and that they have made 
no conſiderable Progreſs in Planting is 
as certain; and finding it ſo in fa&t, I 
have been often exerciſing my thoughts 
about enquiry into the reaſon thereof, 
which 1 attribute eſpecially to two. 

Firſt, becauſe France being an abſo- 
lure Government, hath not until very 
lately, given any countenance or encou- 
ragement to Navigation and Trade. 

Secondly and principally, becauſe the 
French Settilements in the Weſt- Inates 
have not been upon Free- Holders as the 
Engliſh are, but in ſubjetion to the 

French Weſt- India Company, which Come 
pany being under the French Kirg, as 
Lord Proprietor of the places they 1ettle 
upon, and taxing the /nhabitarts at pica- 
ſure as the King doth them, it is not 
promege they ſhould make that ſucceſ- 
ul Progreſs in Planting ; Propricty, _ 
om 


Con. ., 
dom ard Inkeritance being the mbſt efetual 
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, 2. Though ſome (who have not 
looked far into' this matter ) may think 
the Spaniards have made great Progreſs 
in Planting; I am of opinion, that the 
Engliſh ſince the time they ſet upon this 
Work, have Cleared and emproved 
fifty Plantations for one, and Built 
as many Houſes for one the Spaniards 
have Buitt;- this will not be very 
difficult to imagine, If it be conſi- 
dered. | 

Firſt, that it is not above fifty or 
fixty Years ſce the Engliſh intended 
the Propagating 'Foreign Phantati- 
Ons. 

Secondly, that the Spaniards were 
Poſſeiled of the We/t-Ixazes about our 
King Heiiry the 7s time, which is near 
two Hundred Years paſt. | 

Thirdly, that wi ar the Spaniard hath 
done in' the Weſt-Indjies, hath beer: ten' 
timcs more by Conquelt then by Plant- 
ing. 

Fourtly, That the Spaniards found in 
the Weft-Indies moſt of the Cities and 
Towns ready Built and Inhabited, ane 
muctr 
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much of the Ground emproved:and'cul- 
tivated before their coming thither. _ 

Fifthly,, That the Tnhabiranrs which 
they found there, and ſubqued,” were 
ſuch a People with whonr ſome of the 

ard: could and have mixed, from' 
whence hath proceeded a Generation 
6f People which, they call Meſiſes ;; 
whereas the Engliſh,, where they have 
fet down and Planted,” either found 
none,” or ſuch as were meer wild' Hea- 
then,, with whom they could noty nor 
ever have been known'to mix.' . 
Sixthly, That-now after fach 2 long: 
feries of time, the Spaniards are ſcarce 
fo Populous in' any Parr of the Weſt- 
Indies, as to be able to' bring an' Army 
of Ten: Thouſand Ment together in' a 
Months time. : | 
From all which T conjecore ; 
1ſt. Thar his Majeſty hath 1,9w more 
Engltſh' Subjects #2 all his Foreign Planta. 
tions, in ſixty Tears; tan the King of 
Spain hath Spaniards #2 all bis, in rwo 
Hundred Tears. | 
2d. That the Spaniards: Progreſs i: 
Planting bears 10 Proportion to the encreafe 
of the Engliſh Plantations. | 
34. That ſeeing. the Spaniards, itt 
Tie 


and under {© ffianly Advyaritifts, have 
been ſuch indifferent Planters z and 
have made ſuch flow wel n Peg- 
pleing thoſe parts 6f the Weft-ſhdizs 
which they rolfifh | It is tet muith to be 
feared that ever the Efigliſh will be rartd 
by the Spaniards in their Foreign PHarntaii- 
015,07 Produftion of the Native Comma 
of theſe Parts. 

Now the reaſons why the Spaniards 
are {6 thin of people in the W of. Indic 
I take to be ſuch as theſe following, 
VIZ. 

Firft and principally, becauſe they &x- 
erciſe the ſame Policy and Governments, 
Coil and Eccleſiaſtical in their Flantations, 
4; they do in their Mother-Kingdom ; from 
whence it follows that their Pedple are 
few and thin abroad, from the ſame 
cauſes as they are empty and void of 

ople at home; whereas although we 
# England vainely  endeavonr 10 arrive at 
4 Unifermity of Ruligion at home, yet we al- 
low an Amſterdam Liberty in our Plan- 
tations. 

It is true, NVew-Englend being a more 
independant Government from this 


Kingdoms ghen any other of our Planta« 
glOnSp 
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the time of their greateſt Proſperity; 
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tions, add the People that went thithef 
more one, pecyli Sort or. Sec, then 
thoſe that [in wp the reſt of our Plan- 


tations, they did for ſome Years paſt, 


txercife ſome, Severities | againſt the 
Quakers, but of fats they have under- 


fto0d their true_ Intereſt better, inſo- 


much as IT have not. heard of any AQ of 
that kind for theſ? five of (ix Years laſt 

notwithſtanding | am well informed,thz it 
there arenow,amonglt them marly more 

Quakers and other Diſſenters from their 
EA of Religious Worſhip, - then 
were at the time. of their greateſt Se» 
verity, which Severity had no other ef. 
fe Hut to enercaſe the New-Engliſh 
Non-conformiſts. 

24. A ſecond reaſon wh: f the Pro: 
diftionsof the Spaniſh Weft-India Com- 
modiries.are ſo inconſiderable in re- 
ſpe& td the Frgliſh, and conſequently 
why their Progreſs' in Planting, hath 
been; and is like to be much lefs then 
the Er ghh, as alſo the encreaſe of their 
People”. > Frake to be the dearneſs of 
the Freight of their Ships,' which is 
four times more tin ourExgliſh Freight, 
and if you would know kow that comes 
to be {o, twelve per vent litereſt will go 
; d 
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great way towards {6 ſatisfying you, 
#|though there are other. roncomitane 
leſſer canſes, which whoſoever under- 
ſtands Spain , or fhall carefully read 
this Treatiſe , may find out them- 
hves, | 

34. A third reaſon [take to be the 
preatneſs of the Cuſtoms in Old-Spain, 
for undoubtedly high Cuſtoms do as well 
dwarf Plantations as Trade. 

: 4th. The Spaniards Intenſe and ſingu- 
tar Induſtry in their Mines for Gold 
and Silver, the working wherein de- 
ſtroys abundance of their people, at 
leaſt of their Slaves, doth cauſe them 
to n2glect in great meaſure Cultivating 
of the Earth, and producing Commo- 
dities from the growth thereof, which 
might give employment to a greater 
Navy, as well as ſuſtenance to a far 
greater number of people by Sea and 
2 i; ES 

5th. Their multitnde of Fryers, Nuns 
end ether reclust and Eccleſraſiical Per- 
{1:5 which' are prohibited from ar: 
14.18%. 
. The third fort of People Iam to 
D: Courſe of, are the Portugeeze, and 
and them I muſt acknowledge to have 
N bcc.1 
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been great Planters in the Brazeils and 
other Places; but yet if we preſerve 
our People and Plantations by good 
Laws, 1 have reaſon to believe, that 
the Fortugeeze (except they alter their 
Politicks, which is almoſt impoſlible 


for them to do) can never bear np 


with us, muchleſs prejudice our Plaxn- 
rations. 

] hat hitherto they have not hurt us, 
but we them, is molt apparent, for in 
my time we have heat their Muſcovads 


' and Paneal Sugars quite out of uſe in Exg- 


daxnd, 1nd their Wires we have brought 
down in all theſe Parts of I rope in 
price, from ſeve1 and eight pounds 
per |. to fifty Shillings and three Ponnds 
per. |. and in quantity ; whereas formerly 
their Brazcil-Fleers conſiſted of One hun- 
dred, to One hundred and twenty thou- 
ſand Cheft; of Sugar, they are now re- 
duced to about Thirty thouſand Cheſts, 
ſince the great encreaſe of Barba- 
does. 

The reaſon of this decay of the Portu- 
geeze Productions in Brazeils, 15 certainly 
che better Policy that our Engliſh Plantatt- 
t10ns are founded upon. 

'Tnar which principally dwarfs the 
Pure 


TT” 
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Portugeeze Plenarians is the ſame before- 
mentioned, which hinders the Spaniards, 
VIZ . extracrding 'y high Cuſtoms at home, 
kigh Freights, high Intereſt of Money, 
Eccleſiaſtical perſons, &e. 

From all that hath been ſaid concern- 
ing Plaatations in general, 1 draw theſe 
two principal Concluſions. 

1ſt. That our Engliſh Plantations may 
thrive beyond any other Plantations m the 
World, though the Trades of all of them 
were more ſcuerely limitted by Laws and good 
Execution of thoſe Laws to their Mother- 
Kingdom of England, excluſive to Ireland 
and New -England. | 

2dly. That it is in his Majeſties power, 
and the Parliaments, if they Bk by 
raking off all Charge, from Sugar, to make 
it more intirely an Engliſh Commodity, 
then white- Herring are 4 Dutch Commo- 
dity, 4nd to draw more profit to this Ki ing- 
dom thereby, then the Dutch do by that : 
And that in conſequence thereof, all Planta- 
$10ns of other Nations muſt in a few Tcars 
ftak to little oy nothing. 


Y. That it is more for the Ad: antag e of 
England chat New found Lats fo Id 
remain unplanted , then that Culomies 
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ſkonld be ſent or permitted to go thither to 
Inbabit under a Governour, Laws, &Cc. 

I have before diſcourſed of Plantations 
in general, moſt of the Enghſh being in 
their nature much a like, except this of 
New-f0u:4-Land, and that of New- Eng- 
land, which 1 intend next to ſpeak of. 

The advantage New-found-Land hath 
brought to this Kingdom, is only by 
the Fiſhery there, and of what vaſt con- 
cernment that is, is well known to moſt 
Gentlemen and Merchants, eſpecially thoſe 
of the Weſt parts of Englaxd, from 
whence eſpecially this Trade 1s driven. 

It is well known, wpon undeniable 
poof, tbat in the Year, 1605. the Eng- 
liſh employed 250. Sail of Ships ſmall 
and great, in Fiſhing upon that Coaſt; 
and 1t 15 now too apparent, that we do 
not ſo employ from all Parts, above 
Eighty Sail of Ships. 

It 1s likewiſe generally known and 
confeſſed, that when we employed fo 
many Ships in that Trade, the current 
price of our Fiſh in that Country, was 
(Conimumbus annis) ſeventeen Rials, 
which 1s eight Shillings ſix Pence 
per Qunital, and that fince, as 


we have leſſened in that Trade, the 
French 
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French have encreaſed in it, and that we 
have annually proceeded to raiſe our 
Fiſh from ſeventeen Rials to twenty 
four Rials, or twelve Shillings, (Come 
munibus annis) as it now ſells in the 
Country : 

Thi> being the Caſe of Eng/and in res 
lation to tus Trade, it is certainly 
worth the enquiery. 

1ſt. How we came to decay in that Tradge 

2dly, What means may be uſed to reco- 
ver our antient Greatneſs in that Trade,or as 
leat to prevent our further diminution there= 
in ? 
The decay of that Trade 1 attribute. 

Firſt and principally, to the growing 
Liderty which is every Year more and 
more uſed in Romiſh Countries, as well 
as others, of eating Fleſh in Lerner and 
on Fiſh-days. 

2. To a late abuſe crept into that 
Trade, (which hath much abated the 
expence Within theſe twenty Years of 
that Commodity) of ſ-nding over pri- 
vate Boat -keepers, Which hath much di- 
miniſhed the nnmber of the Fiſhing-S>1ps. 

3. To the great encreaſe of the French 
Fiſbery of Placentia and other Ports on 
the back-ſide of Alew-jound- Land. 
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4. To the ſeveral Wars we have had 
at Sea within theſe twenty Years, which 
have much empoveriſhed the Merchants 
ot our Weſters Parts, and reduced them 
to.carry 04a great part of that Trade 
at Bottzmry, viz. Money taken upon Ad- 
venture of the Ship at twenty per cert 
per Annum. 

2. What means may be uſed to recover our 
antient greatneſs in that Trade, or at leaſt to 
prevent our farther diminution therein. 

For this, two contrary ways have 
been propounded, 

1. To ſend a Governoyr to reſide there, 
an1 to encourage people to Inhabit 
therezas well for Defence of the Conatry 
2gainſt Invaſion, as to manage the F1ſhe- 
»y there by Inhabitants npon the Place, 
ehis hath often been propounded by the 
F lanters and ſome Merchants of London. 

2. The fecond way propounded, and 
which is direQly contrary to the for- 
mer 1s, by the Wef#-Corntry Merchants 
and Owners of the Fiſhing-Ships, and 
that is to have no-Governowur nor Inhabi 
rants permitted to reſide at New-found- 
Lani, nor any Paſſengers, or private 
Boat-keepers ſuffered ro Fiſh at New- 

found-Land. | 
Thiy 
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New-found-Land% iſe great - 
ly for the adyantage Of this Kingdom 
-nd thar for Ie @ following reaſons, 

I- Becauſe mot of the Proviſion *ve 
Planters which art ſettled at New -tound- 
Land, do make uſe of viz, Breads Beef, 
Pork, Butter, Cheele, Clorhes » and 


New-England and \eland > © wit 
Wine, Oy! and Cinnen the $ It Ships 
from France and Spain, #” conſequence 
whereof the Labour, #5 well as tt Feeding 
and Clothing of ſo many Men is loft 10 Eg" 


2 The Plaxters ſettled there, Þc- 
ing moſtly looſe vagrant People, and 
without Order and Governments do 


nd diverted them from 


baucht Sea-Men,A 
d induſtrious Calling 5 
ve K 
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time of their abod-. in that Conntry but 
to their Ships, which afforded them con- 
venient Food and Repoſe, without the 
Inconveniencies of Exceſs. 

3 If it be the Intereſt of all Trading 
Nations principally to encourage Navi- 
gation, and to. promote eſpecially thoſe 
Trades which employ moſt Shiping : 
then which nothing 1s more true, nor 
more regarded by the wiſe Dutch, then 
certainly it is the Intereſt of England to 
diſcountenance and abate the number of 
Planters at New-found-Lard, for if they 
fhould encreale, it would ma a few Years 
happen to us, in relation to that Coun- 
try, as it hath to the Fiſhery at New-Eng- 
lard, which many Years ſince was man- 
aged by Engliſh Ships from the Weſtern 
Ports; but as Plantations there encrea« 
ſed, fell ro :be the ſole Employment 
of People ſettled there, and nothing of 
that Trade left the poor old Ergliſh- 
Men, but the liberty of carrying now 
and then . by courteſie or purchaſe, a 
Ship loading, of Fiſh to Bulvoa, when 
their own NN w-Engliſh Shiping are bet- 
ter Employed, or not at leiſure te do 
It. We 

4. It is manifeſt that before ther were 
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Foat:keepers ox lanters at New-found-land 
Fiſh was ſold cheaper than now it u,by about 
40 per Cent, and contequently more vent- 
ed, the reaſon whereof | take to be this; 
The Boar-keepers and Planters, being ge- 
nerally at f11 it able Fiſher-men. and being 
upon the place, can doubtleſs afford 
their Fiſh cheaper then the Fiſhing Ships 
from 0.4 England, fo doubtleſs they did 
at firſt as well at Vew-England as at New- 
found-land, until they had beat the Eng- 
liſh Ships out of the Trade ; after which 
being freed from that competition, they 
became Lazy as to that laborious em- 
ploymert, having, means otherwiſe to 
live and employ themſelves, and there- 
upon enhaugced tae price of their Fiſh 
to ſuch an exceſs , as in effe& proves 
the giving away of that Trade to the 
French, who by our aforeſaid iumpolitick 
management of that Trade, have of late 
Years been able to unger-ſcll ns at all 
Markets abroad ; and moſt certain it is, 
that thoſe that can ſell cheapeſt will 
have the Trade. 

5. This Kingdom being an Iſland, it i 
our Intereſt, as well for our preſervation as 
olly profit, ot only to have many Sea-men, 
but to have them as much as may be with 
call in 4 time of danger. Now the Fiſh- 
EO ing 
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ing Ships going out in March, and re& 
turning home for England in the Month 
of September yearly, and there being em: 
ployed in that Trade two hundred atid 
fifty Ships, which might carry about 
ten thouſand Sea:men, Fifher:men and 
Shore men, as they uſually call the youn: 
ger Perſons, which were never before 
at Sea : Iappeal to the Reader, whether 
ſuch a yearly return of Sea:mer, abiding 
at home with us all the Winter, and 
ſpending their Money here which they 
got in their Summer-Fiſhery, were not 
a great acceſs of Wealth and Power to 
this Kingdom, and a ready ſupply for 
his /ajeſty*s Navy upon all Emergencies. 

6. Ihe Fiſhing Ships yet are, and always 
bave been the breeders of Sea-men; the 
Planters and Boat:keepers are generally 
ſuch as were bred, and became expert 
at the co% of the Owners of Fiſhing 
Ships, which Planters and Boat-keepers 
enter very few new or £1cen men. 

7. By the building, fitting, viftualling 
and repairing of Fiſhing-Ships, multi- 
tudes of Enghſh Trades-men and Arti- 
ficers (beſides the Owners and Sea-men) 
gain their ſubſtance 3 whereas by the 
Boats, which the Planters and Boat- 
keepers build or uſe at New-found-Land, 
England gets nothing. Obj. 
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Objett. But againlt all that I have ſaid, 

thoſe that contend for a Gevernonr at 

New-found-Lana, object ; 

1. That without a Gevernow and Go: 
vernment there, that Country will be 
alwayes expoſed to the ſarprizal of the 
French, or any Foresgners that ſhall pleaſe. 
tO attacque Ir. 

2. That the diſorders of the Planters, 
which I complain of (and fome others, 
which for brevities fake, I have not 
mentioaed ) cannot be remedied with- 
out a Governcur. | 

To which 1 anſwer, ff, That when 
we cannot preſerve our Coloxies by our 
Shiping, or ſo awe our Neighbours by 
our Fleers and Ships of War, that they 
dare not attempt them, our caſe will 
be fad, and our Propriety will be loſt, 
or in eminent danger, not only abroad, 
but at home likewiſe. 

2dly, All the f;j» that is killed at 
New-found-Land in a Summer, 1s not 
ſufficient to maintain ſtrength enough 
onShore to defend two Fiſhing Harbours 
againſt ten men of War, whereas that 
Country hath more Harbours to defend, 
than are to be found in "Old England. 

3dly, If a Governor be eſtabliſhed, 


the next conſequence will be a Tax __ 
the 
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the Fiſhing, and the leaſt Tax will en- 
creaſe the price of Fith, and that una- 
voidably will give the Trade away 
wholly into the French Hands. 

athly, A Government there 1s already 
of antient Cuſtom amoiig the Maſters 
of the Fiſhing-Ships,to which the Fiſher- 
men are inured , and that free from 
Oppreſlion, and adapted to the Trade, 
inſomuch that although a better might 
be wiſhed, I never hope to ſee it. 

XI That New-England s the meſt pre- 

judical Plantation to this Kingdom, | 
I am now to write of a People, whoſe Fru- 
gality, Induſtry and Temperance, and the 
happineſs of whoſe Laws and Inſtitution, do [ 
promiſe to themſelves long Life, with a won- 
derful excreaſe of People, Riches and Power : | 
And although no men ought to envy | 
that Vertue and Wiſdom in cthers,which 
themſelves either can or will not pra- 
ice, but rather to commend and ad- 
mire it ; yet I think it is the duty of eve- 
ry good man primarily to reſpe&t the 
well-fare of his Native Country ; and 
therefore though I may offend ſome, 
whom I would not willingly difpleaſe, 
] cannot omit in the progreſs of this 

| diſcourſe, to take notice of ſome par- 

T7 ticulars, wherein Old England ſwfers di- 
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minution by the growth oftboſeColonies ſettled 
in New- England, and how that Flantation 
differs from thoſe more Southerly, with 


.reſpe to the gain or loſs of this Ring- 


dom,viz. 

1. All our American Plantarions,except 
that of New- England, produce Commo- 
dities of different Natures from thoſe of 
this Kingdom, as Sxgar, T ovacco, Cocody 
Woel, Ginger, ſundry ſorts of d;ing Woods, 
&c. Whereas New-Engla.d produces 
generally the ſame we have here, viz. 
Corn and Cattle; ſome quantity of Fiſh 
they do likewiſe kill, but that 1s taken 
& ſaved altogether by their own Inha'21- 
tants, which prejudiceth our New foznd- 
land Trade, where,as hath be-n faid,very 
few are,or ought according to P1 udence, 
to be employed in thoſe Fiſheries, but 
the Inhabitants of Old England. 

The otherCommodities we have from 
them, are ſome few great Maſts, Fars, 
and Train-Oyl, whereof the Yearly value 
amounts to very little, the much grea- 
ter value of returns from thence, be- 
ing made in Sugar, Cotten,}/ool, Tobacco, 
and ſuch like Commodities, which they 
firſk receive from ſome other of his Ma- 
jeſtys Plantations, 1n Barter for dry Cod- 
Fiſn, ſalt Mackerel, Beef, Pork, Bread, 
Beer, 
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Beer, Flower, Peaſe, &c. ch they fp 
ply Barbadoes, Famaica, &c. with, 

the diminution of the vent of thoſe Cos 
modities from this Kingdom; the great 
Experience whereof in our own Weſt- 
India Plantations, would ſoon be found 
in the advantage of the value of onr 
Lands in England, were it not for the 
vaſt and almoſt incredible ſupplies thoſe 
Colonies have from New: England. 

2. The People of New: England, by 
vertue of their Primitive Charters being 
not fo ſtritly tied to the obſervation of 
the Laws of this Kingdom, do ſome: 
times afſnme a liberty of Trading, con- 
frary to the A of Navigation, by 'Teaſon 
whereof many of our American Com- 
modirties, eſpecially Tobacco and Sugar, 
are tranſported in New:Engliſh Shiping, 
diretly into Spin, and other foreign 
Countries, without being Landed in 
England, or paying 2ny Duty to his 
Majeſty, which is not only 1oſs to the 
K ing, and a prejudice to the Navigation 
of Old England ; but alſo a total cxclu- 
ſion of the old Eneliſh Merchant from 
the veat of thoſe Commodities in thoſe 
Ports, where the Vew:Enzhiſh Vellels 
trade; becauſe, there hcing no Cuſtom 


paid on thoſe Commodities in New: Epg- 
land, 
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land, and a great Cuftom paid upon them 
in Old England, it muft neceſſarily fol- 
low that the New-Enghiſh Merchant will 
be able to afford his Commodity much 
cheaper at the Market, than the Old 
Engliſh Merchamt : And thoſe that can 
ſell cheapeſt, will infallibly engroſs the 
whole Trade ſooner or later. 

3. Of all the American F Intations, his 
Atajefty hath none ſo apt for the build- 
ing of Shiping as New:Englana, nor 
none comparably ſo qualified for the 
breeding of Sea-men, not only by rea- 
fon of the natural induſtry of that people 
but principally by reaſon of their Cod 
and Mackerel Fiſheries : And in my poor 
Opinion, there is nothing more preju- 
dicial, and in profpe& more dangerons 
to any Mother Kingdom, then the cn- 
creaſe of Shiping in their Colomes, Plan- 
rations or Provinces. 

4. The People that evacuate from us 
to Barbadoes, and the other Weſt. India 
Plantations, as was before hinted, do 
commonly work one Engliſh man to ten 
or eight Blacks ;and if we kept the trade 
of our ſaid Plantations intirely to Eng- 
land. England would have no lefs Inha- 
bitants, but rather an encrcaſe of people 
by ſuch evacuation, becauſe that one 


Engliſh 
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F nolifh man,with the ten Blacks that work 
with him,accounting what they eat,” uſe 
and wear, would make employment for 
four men in England,as was ſaid before ; 
whereas, peradventureof' ten men that 
iſſue from us to New-England & Ireland, 
what we {end to, or rect cive from them, 
doth not employ one man in England. 

To conclude this Chapter, and ro do 
right to that moſt 1aduſtirous Engliſh 
C9/ory, 1 muit confeſs that though we 
looſe by their unlimitted Trade with our 
Forcign Plantations, yet we are very 
ercat Gainers, by their direct Trade to 
and from 01d England Our Yearly Ex- 
portations , of 'En ol,h ManufaQures, 
Mzult and other Goods from hence 
thither, amounting in. my opinion to 
ten times the value of what is Impor- 
ted from thence, which Calculation I d5 
not, make at randum, but upon mature 
Conhderation, and peradventurs PO 
as much Exper! ence in this very Trace, 
as any other perſon vill! pretend to'; 
and therefore, waci ever a Reformation 
of our Corretpendency 'n Trede with 
that people ſhail be thought on,it will in 
my poor Judgment require great Ten- 
derneſs & very ſerious Circumſpettion. 
FTN 135 


% 


(205) 


A Small 


TREATBE 


Againſt 


USURY: 


O leave the proofs of the unlaw- 
falneſs of Uſury to Divines, 
wherein a number, as well Pro- 

reſtants as Papifts, have learnedly Writ- 
ten ; here isonly ſet down ſome Argn- 
ments to fhew how great the hurt is it 
doth to this Kingdom, which hath no 
Gold nor Silver Mines; but plenty of 
Commodities, and many and great Ad- 
vantages of Trade ; to which the high 
rate of Uſury is a great prejudice and 
decay. 

For proof how much the high rate of 
Ufſury decays Trade; we ſee that gene- 
rally all Merchants when they have got- 
ten any great Wealth, leave Trading, 
and fall to Uſury, the gaia thereof be- 
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ing ſo caſie, certain, and great ; where. 
as in other Countries, where Uſary is 
at a lower rate, and thereby Lands pn 
er to purchaſe, they continue Merchants 
from Generation to Generation, to in- 
rich them{clves and the State. 

Neither are they rich Trades-Men 
cnly, that give over Trading, bur a 
number of Beginners are undone or dif- 
courazed by the high rate of Uſury, 
their Induſtry ſerving but to Enrich 0- 
thers, and Begger themſelyes. 

We alſo ſee many Trades themſelves 
much decayed, becauſe they will not af- 
ford ſo great a gain as Ten in the Hun- 
dred ; whereas, if the rate of Uſury 
were not higher here then in other Coun- 
tries, they had ſtill ſubſiſted and flou- 
riſhed, and perhaps with as much Ad- 
vantage to the Publick, as thoſe that do 
bring more to the private Adven- 
rurers. 

Yet are not thoſe the greateſt hinde- 
rances the high rate of Money brings to 
Trade; our greatelt diſadvantage is, 
that other Nations, eſpecially our In- 
duſtrious Neizhbours the Dutch, are 
therein Wiſer then we : For with them, 
and ſo in moſt Countries with whom 
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we hold Commenter 1 ere 1s not any 
Uſe)for' Morey tollerated', above the 
rate 6f Six in the Hundred : Whereby 
it'muſt of neceſſity come to paſs, though 
they have io other Advantages of In- 
duſtry and 'Frugality, ''thar 'they muſt 
out-Trade us; for if they make returft 
of 'ten per Cent, they almoſt double the 
Uſe allbwed, and To nike a very gain- 
ful Ttade. - But with ns; where ten in 
the Hundred is fo currant, © it: is other- 
wiſe; for if we make not above ten, 
we' are looſers, and conſequently the 
Tame Trade being 'with them "and us 
equally good for the Publick, is to the 
private _ Adventurers loſsfnl with us, 
with' them very gainful. And where 
the good of Publick and private Mens 
Po not together, the Publick is ſeldom 
greatly advanced. | 

--'And asthey out-Trade, ſo they way 
affort! to-under-ſell us in the Fruits of 
the Earth; ' which are equally natural to 
our and their Lands, as to our great 
ſhame we fee our Neighbours the Dutch 
do, even in our own Country: For in 
moſt Commodities the Earth brings 
forth, the Stock imployed in Planting 
#nd'managing of them, makes a great 
4 Y e-3 0:2 EEE: "* (it 
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(in many the greateſt) part of their 
Pricez and conſequently, their Stock 
with them, being rated at fix in the 
Hundred, they may with great Gain 
under-ſell us, our Stock with us being 
rated at ten. | 

And as they may out-Trade us and 
under-ſell us, ſo are all Contributions 
to the War, works of Piety and Glory 
of the State, cheaper to them then to 
vs, For the Uſe for Money going 
with us ncar double the rate ic doth in 
other Ccuntries, the giving the ſame 
Sum mult needs be double the charge to 
us it 15 to them. 

Amongſt other things which the 
King, with ſo much Wiſdom, delivered 
to the Houſe of Parliament, he com- 
mitted to their Conſideration the Bal- 
lancing of Trade and Commerce, where« 
in there 1s nothing of greater conſe- 
quence, then the rate of Uſury, which 
holds no Proportion with us and other 
Nations, toour diſadvantage, as by Ex+ 
perience we ſee and feel. | 

Neither 1s the high rate of Uſury leſs 
hurtful ro Commerce withia the Land, 
the Gain by Uſury being ſo eafie, cers; 
tain, and extream great, as they are 
not 
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not only Merchants and Trade2s-men, 
but Landed-men, Farmers, and men of 
Profeſſion that grow Lazy in their Pro- 
feſſions, and b:zcome Uſurers ; for the 
rate of Uſury is the meaſure by which. 
all men Trade, Purchaſe, -Build, Plaat, 
or any other ways bargain. | 
It hath been the Wiſdom and Care of 
former Parliaments to provide for the 
preſervation of W and Timber ; 
for which there is nothing more avail: 
able then the calling down of the high 
rate of Uſury ; for as the rate of Mo- 
ney now goeth, no man can let his Tim- 
ber ſtand, nor his Wood grow ts ſuch 
years growth as is beſt for the Common: 
Wealth, but it will be very loſsfull to 
him ; - The ſtock of the Woods after 
they are worth forty or fifty Shillings 
the Acre, growing faſter atten in the 
Hundred, then the Woods themſelves 
do. 
And for Shipping, which is the 
ſtrenzth and ſafety of ths Land; I 
have heard divers Merchants of good 
Cielit ſay, that if they would Build 
a Ship, and let it ro any 'other to im- 
ploy, they cannot make of their Money 
that way, counting all charges, tear 
O 3 and 
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and wear , Si ten or twelve i in the 
Hundred, which can. be no gainful 
Trade, Money it {elf goin - at ten in the 
Hundred. - _ 

. But-in the Lyn-Countics, whero No- 
ney gocth at fix, th Building of Ships, 
and Hiring them to others, 45 a gain- 
ful Trade ; . and. ſo the Stock . of, ,rich 
Men; and the Induſtry ,. of Beginners, 
are well joyned for the Public, : 

 And,yet that which is, above. all the 
reſt; the greateſt Sin- againſt rhe; Land 
IS; that it - makes: the - Land is.ſelf of 
{mall value, nearer the rate of mew- 
found Lands, than of any ether Coyn- 
try, where Laws, Government, and 
Peace, have ſolong flantiſhed;; forthe 
bighrate of Uſury makes "Lend ;ſell BY 
cheap.; and theicheap; ſale of-Land- 
the cauſe Men ſeek. po,more by Ioduſtry 
and Coſt to improve them. 

:Agd this 15, plain ;,both by 'Exam- 
pls, . and Demanitratiqn : ., For we-ſee 
Inother Countries, whers the, Uſe of 
Money is of a low rate, Landsare genc- 
rally fold for thirty, forty, in ſome for 
fifty Years Purchaſe,. - -, - 1; 

- And we know by the rule pf "Bar 
gaiuing, that if the rate of Uſe were 
not 
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not greater here, then in other Conn- 
tries; Lands were then as good a pen- 
nyworth at twenty Years Purchafe, as 
they are now at fhxteen : For Lands 
beins the beſt Aſſurance and ſecureſt 
Inheritance, will {til} bzar a rate above 
Money. 

Now if Lands were at thirty Years 
Purchaſe, or near it, there were no ſo 
cheap Porchaſe as the - Amendment of 
onrown{ands; for it would be muck 
cheaper to make one Acre of I and, now 
worti five Shilli»gs by the Year, to be 
worth ten Shillings, or being worth 
tento be worth twenty Siulliags, and 
fo1n. Proportion ; then to purchaſe an 
other. Acre worth - five or tca Shil- 
lings. | 
And in every Acre thus purchaſed to 
the Owner, by the amendment of his 
own, there were another purchaſed .to 
the Common-Wealth. 

And its the Bleſſing of God to this 
Land, that there are fzw places of it 
to. which he hath not given means, by 
reaſbnable Coſt and ladultry, greatly 
toamehd it, in many to Gouble the vaz 
lue, ſo-as in time, if for their own 


good, mens Induſtry were compelled 
O 4 that 
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that way, the Riches and Commodities 
of this I:and will near be doubled. *- - 

Then would all the wet Lands in this 
Kingdom foon be drained, the barren 
Lands mended by Marle, Sleech, Lime, 
Chalk, Sea-ſand, and other means, which 
for' their profit, mens induſtry would 
find our. 

We ſee with how great induſtry and 
charge'our Neighbours, 'the Darch, do 
drain and maintain their Lands againſt 
the Sea, which floweth higher above 
them, - then it doth above the loweſt 
parts of our drown'd Lands. 

I will admit z great deal to theirIndu- 
Iſtry,but I ſhould very unwillingly grant, 
that they are ſo. much more ingenuous 
and induſtriousthen we, as that all the 
odds were therein: - , © ft -» 
* Certaihly, the main cauſe of it is, that 
with us Money is dear, and Land cheap 
with them Land is dear, 'and Money 
cheap; and conſequently- the Improve- 
ment of their Lands at ſo great a charge 
with them, is gainful to the Owners, 
which with us would be loſsful ; ' for 
Uſury going at ten in the Hundred, if 
a man borrow five Pounds, and beſtow 

it oa an Acre of Ground, the amend- 
Þ F ' neat 
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ment ſtands him in ten Shillings the 
Year, and being amended, the Land is 
not worth above fifteen Years purchaſe. 
* But if the Uſe of Money went at no 
more with us, then in other places, then 
70 Pound beſtowed upon an Acre of 
ound, wonld ſtand a man bur in five 
or ſix Shillings a Year, and the Acre of 
Land ſo amended, would be worth, as 
hath been ſhewed, fix and twenty or 
thirty years purchaſe. 

W hereby it appeareth that as the rate 
of Uſe now goeth,* no man (but where 
the Land lieth extraordinarily happily 
for it) can amend his Land, but to his 
own loſs; whereas if Money were let as 
It is in other Countries, he might be- 
ſtow more then double ſo much as now 
he may, and yer be a great gainer there- 
by ; and conſequently, as was before re- 
membred, ſhould to his own bene- 
fit purchaſe Land to the Commene- 
wealth. 

Neither would ſuch purchaſe of Land 
to the Common-wealth, be the benefit 
to the Landed men only, the benefit 
would be as mnch to the poor Labou- 
rers of the Land : For now when Corn 
and other Fruits of the Land, which 
3 | grow 
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grow by labour, are 4 the Plonet 
and Mattock are caſt into the Hedge, 
there is little work for poor men, and 
that at a low rate; whereas, if the 
mendment of their own Lands were th 
cheapeſt purchaſe to the Owners ; if 

re were many more people then there 
are, they ſhould more readily be ſer a 
work, at better rates then they riow are, 
and. none that had their Hea'th and 
Limbs could be poor, but by their ex- 
zreameſt lazineſs. 

And as the high rate of Uſary doth 
imbaſe Lands, ſo it is as great a hin- 
_— to Diſcoveries, Plantatrons, and 

all gpod undertakings, makinz it near 

e as chargeable to the Adventu- 
ecrS, (Money being at tetz in the hun- 
dred) as it js in other Countrie: » Where 
the Uſe of Money is ſo much lower. 

Now let us ſee by the contrary, and 
conceive if Uſury were tollerated at 
fifteen or twenty in the hundred (and I 
fear _ Borrowers, all things con- 

Cy Pay y above ten) what the cr n= 
dition of things would then be, -and if it 
appear how deſperate the hurt would be 
which that would bring; it may (at 


leaſt tpon good reaſon ) perſwade us 
how, 
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how great the good would be of calling 
it down, | |; ef is $419 | } 
Certainly, ,_ jt muſt of, neceſſity come 
to paſs, that all Trades:wayld in a ſhorg 
time decay z ,For few gr none (and rec- 
kon the ;hazard at nothing) yield fo 
great-@ gan as twenty, inthe hundred; 
and, all other Nations might, with. ſo 
at gain; ont-trade and ynder-ſell ns, 
hat , mare. than the Earth would of her, 
{If bring forth, ; we ſhould fcarce raiſe 
any: thing from it, eyen for. our own uſe 
within, the; Land ; and Land would þe 
ſo much imbaſed, .as- men might afford 
without loſs to themſelyes, to carry the 
Compaſt out of-their Cloſes, .upon thei 
next aJjoyning Lands tg mend them: ſo 
fir ſhould we be from Marling, Liming, 
Draining,Planting, andany other warks 
of Coſt or Induſtry, - by, which Lands 
are_ purchaſed to the; Common- wealth. 
So far from building, making of Havens, 
Diſcoveries, , new: Plantations, - or any, 
other. ations. of , Vertpg,and Glory, ts 
the State; for private gainiis the Com 
paſs men; generally fail by»! 51, | 
. And fince we. cannot Without extra- 
ordinary dylgence, Phank,,Bpild, Drajn; 
or any other way amend our Lands, but 
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it will be dearer to us, than the pur= 
chaſe of others, Money being at ten in 
the Hundred; if Money then ſhnold go 
at twenty in the Hundred, the charge 
of mending our Land would be donbled, 
and the' Land abaſed to ſeven or eight 
Years purchaſe ; /and' conſequently all 
works of Induſtry and Charge, for im- 
proving of Lands, would be quite neg- 
lected and given over : We'hould only 
eat upon one another with Uſury, have 
our Commodities from other Nations, 
* Tet the Land grow barren and unma- 
nured, .and the whole State jn ſhort 
time come to beggary. 

Againſt+ this - (perhaps) may be ob- 
jected, That before the 37 of H.8. there 
was 110 limitation of Vſury, and how did we 
ther: ? 

To this may be anſwered, That in 
thoſe times there was a ſtricter Band 
m that point upon Mens Conſciences : 
So far forth as Uſurers were in the ſame 
. caſe as Excommunicate Perſons, they 

could make no-Wills, nor were allowed 
Chriſtian Burial. {$01 1 
"Therefore let us, for eur Fore-fathers 
fake, hope, that the tie npor their Con: 
ſciences then was a greater Reſtraint of 


 Ulury, 
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Uſary, than the Statute of ten in the 
Hundred is now-, 1 fear Fornication is 


too frequent among us z yet,thanks be to 
God, not ſo much uſed as where there 


is allowance of Curtizans and Stews. * ' 


The Objections likely to be made 
againſt the calling down of 
Money, are, 


Firſt, That general ObjeCtion of 
Ignorance againſt all Changes, be 
they never ſo neceſſary and appa- 
rently good, * that: it hath been ſo 
a long time, -and been wellenqugh ; 
what will become of the alteration 
we cannot tell; why then ſhould 
we make any change ? 

Secondly, That as in Bodies: Na- 
tural, ſo in Politique', great and 
ſudden Changes are moſt commonly 
dangerous. 

Thirdly, That Money will be 
ſuddenly called in, and fo all Bor- 
rowers greatly prejuziced. 

| Fourthly, 
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Fourthly,"' That Money will be 
harder to come'by , 'and' thereby 
Commerce greatly hindred. = 
Laſtly , That much Money of 
Foreigners, by Reafon' of che high 
rate of Uſury, is brought over here 
to be managed at Intereſt, which 
would be carried away again, if the 
Rate of Ufury ſhould* be called 
down. F- 


To the Firſt. 
That Money bath long gone at Ten, and 
'' things been well enough. 


It is anſwered, That it is not lon 
that the prattice of Uſury hath been fo 
generally uſed, without” any ſence of 
ſcruple of the unlawfulneſs of it; for 
meris Conſqgences were hardened to it 
with example and cuſtom, by degrees; 
and not upon the ſudden, | 
" And as the beginning of many dan- 
o_ Diſeaſes .in healthful Bedies, To 
he beginning of many Inconveniencies 
m a State, are ot preſently felt. ' 

pooyet of | SLSS > a7 Wah 
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With us, after that with Jong Civil 
Wars the Land was half utpeopicd, Yo 
25 till of late Years, it came not to his 
full tock of People again, there being 
the ſame quantity of Land to half the 
pumber of People, the ſurpluſage of 
our In-land Commodities mult needs be 
ſo great, that though Trade were not 
equally ballanced with us and other Na+ 
tions, we could not but grow rich. 

Belides, Fraxce and the Low-Countries 
were for many Years half laid waſte 
with Wars, and ſo did trade but little, 
nor manage their own Lands to thar 
beſt advantage z whereby they did not 
only not take the Trade & Market from 
us which now they do, but they them- 
ſelves wcre fed and cloathed by us, and 
took our Commodities from us at great 
high great Rates, | 

Whereas now we ſee the Dutch do 
every where out trade ns, and the French 
feed us with their Corn,even in plentiful 
Years. 

So as now our Land being full ock- 
ed with People, our Neighhours indu- 
ſtrious and ſubtle in Trade, if we do not 
more equally Ballance Trade, and bring 
to paſs that we may afford the m_ 
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of our Land, as cheap as other Couns 
tries afford the ſame of the ſame kind ; 
we muſt *(though we leave a number of 
our ſuperfluities, as God forbid but we 
ſhould) in a ſhort time grow Poor and 
Begearly. 

And in this condition ten'in the Hun- 
dred, in a little more time, willas well 
ſerve to do it, as if Money were at 
twenty: For (as was before remem- 
bred) in moſt of the Commodities the 
Earth: bringeth forth, the Stock em- 
ployed in Planting and managing of 
of them, makes a jgreat part of their 
Price; and conſequently, they may, ] 
with great Gain to themſelves, \ under- 
ſell us; our Stock with us going at 
double the rate that theirs goes with 
them. : 

And this we ſee and feel too well by 
Experience at this preſent ; for having 
a great ſurpluſage of Corn, we can find 
no vent for it; the Prench with their 
own, the Dutch with the Corn'of Poland, : 
every where ſupplying the Markets at 
cheaper rates than we can afford it. 

Andeven our Cloaths, which have 
hitherto been the Golden Mine in Eng- 
lara, | have heard many Merchants ſay, 
That 
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Fhat (except it be in ſome few of the 
fineſt ſort of them, which is a Riches 
peculiar to this Nation) other Coun. 
tries begin to make them of their own 
Wool, and by affording them cheaper 
then we may, ſo. to take our Markets 
from us. wy 
And this I hope may in part ſerve 
for Anſwer to the next Objetion ; that 
all great and ſudden Changes are com- 
monly dangerous; for that Rule holds 

true, where the Body Natn-al or Poli- 

Tick is ia perfe&t ſtate of Health, but 

where there is a declining, (as l have 

ſome.cauſe to fear there is, or may ſoon 
be with us) there to make no alceration 


Isa certain way to Ruin. 

To the Third. 
That Money will be ſuddewly called in, 
and [0 all Borrowers greatly prejudiced. 


For that there may be a clauſe. in the 
end of the Statute whenſoever it ſhall 
be made : That it ſhall be lawful for 
all that have lent Money at ten in the 
Hundred, which is now forborn, and 


Owing, to take ſor ſuch Money o lent,” 
P and 


9c 
” COmey eaTER, © — oeuDy po 


( 222) E 
and owing, during two Years after this 
Seſſion of Parliament, ſuch Uſe as they 
might have done if this Ac had nor been 
made ; Whereby Borrowers ſhall bein 
leſs danger of ſudden calling in of their 
Money, then now they are ; for where 
the Lenders upon continuance-of rheir 
old Secnrity, may take ten in the Han- 
dred ; upon new Securiry they may be 
content with leſs, fo the calling in 
of their Money will be to their own 
prejudice. | 

And if there be any Rorrower to 
whom this giveth not ſufficient Satiſ< 
faction, if ſuch Borrower have Lands 
of valueto pay his debt, the worſt con- 
dition ke can fear, is to have at the leaſt 
twenty Years .Purchaſe for his Land, 
wherew:thtoclear his Debts; for as [ 
ſud txfore, Land Heing the beft 
Security , and ſecureſt Inheritance, 
will ſtill bear a rate above Mo- 
ney. 
And fo there being no Uſe allowed 
for Money above the rate tollerated in 
other Countries, Land wt as eadily 
ſell at twenry Years Purchaſe, as it doth 
now at twelve. And I think there is 
no Borrower that hath Land of yalue 
0 


OS. - |: 
to pay his Debts, doth donbt it he 
will now fell his Land at ten Years 
Purchaſe, he might ſoon be out of 
Debt. 


To the fourth Objection. 
That Money will be hard to be borrow- 
ed, and [o Commerce hinared. 


Ianſwer, That it were true, if the 
high rate of Uſury did increaſe Money 
within this Land ; bat the high rate of 
Uſury doth enrich only the Uſurer, and 
impoveriſh the Kingdom, as hath been 
ſhewed ; and it is the plenty of Money 
within the Land that maketh Money 
eaſie to be borrowed, as we ſee by the 
Examples of other Countries, where 
Money is ealier to be borrowed then 
It is withus, and yet the rate tollerated 
for Uſe, is little more then half fo 
much.” |, _. 

It is the high rate of Uſe that undo- 
eth ſo many of the Gentry of the Land, 
which maketh the namber of Borrowers 
ſo great ; and the number of Borrowers 
muſt of neceſlity make Money the har- 

| P z der 
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der to be a whereas if Uſe 
for Money wereat a lower rate, Land 
as hath been ſhewed, would be much 
quicFer to be ſold, "arid at dearer rates, 
and fo the Nobility and Gentry 
would foon be out of Debt, and 
conſequently the fewer Borrowe!s, and 
{o to 1 1adcs-men and Merchants Money 
ealie to be had. 

Further, let us conſider if Money 
were called down, what Uſurers would 
do with their gMoney ; they would not 
I ſuppoſe long be ſullen, and keep it a 
dead ſtock by them; for that were not 
ſo much as the ſafeſt way of keeping. 
it: They muſt then either imploy- it 
in Trade, purchaſe Land, : or lend for 
Uſe at ſuch rate as the Law wall tolle- 
rate : If it quicken Trade, that is the 
thing to he delfired ; for that will en- 
rich the kingdom, and {o, make Money 
plentifnl. 

And yer nced not any Borrower fear 
that Mcn.y will ſo be imployed in 
1r:d2, as that there will not be 
ſufhcient of Money to purchaſe Land 
where the Furchaſer may have as much, 
or ncar ſo much kent by the purchaſe 
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of Land, as he can by putting his Mo- 
ney to Uſe: For a great number of 
Gentlemen and orher in the Country, 
know not how ta-imp!oj7 any ſtock in 
Trade, but with great uncertainty, and 
leſs ſatisfation to themſelves, then the 
letting of their Money at a lower rote, 
or purchaſing Land at twenty Years pur- 
chaſe or upwards. | 

No donbt for the preſent there 
would be great buying and ſelling of 
Land, till Men had cleared them- 
ſelves, and payed their Debts: But 
in fort time Land, as it is ſhewed 
before, would felt ar fo dear a rate, as 
Money let at a lower rate of Uſe, would 
bring in proportion as great a rate above 
the Rent that would be made then by 
the purchaſe of Land, as the rate 
of Money now is above the Rent of 
Land, purchaſed at fourteen or fif- 
teen Years purchaſe, and ſo by con- 
ſequence Money would then as eaſily 
be borrowed as it is now, and (o 
much eaſjer, as it would be more plenti- 
ful, and fewer Borrowers. 
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To the laſt and weakeſt of 
beets Objeftiqns. 


That there is now much Money 

- of Foreigners in the Lan, 

to be managed at ten m the 

Hundr.q, which if Money 

ſhould be called down, would 
be carried out of the Land. 


There is no donbt it is true: Butl 
detre to know, whether any man think 
it better for the Stare, that they ſhould 
now carry out one hundred Pounds, 'or 
ſeven years hence, twa; or fourteen 
years hence fonr; or one and twenty 
years hence eight : For fo in effe& up- 
on the "multiplying of Intereſt they 


do. 2 


It will feem incredible to fuch as have 
not conſidered it, hut to any that will 
bux calt it up, it is plainly manifeſt, 
that a hundred Pounds managed at ten 
| | in 
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in ths bundred, in ſeventy years, 
multiplics it ſelf to a hundred thouſand 
$- So if there ſhould be an han- 
dred thouſand pounds of Foreigners 
Money now managed here at ten in the 
hundred, (and tiac doth ſeem no great 
matter) that an. hundred theuſand 
pound in threeſcore and ten years, 
which is but the age of a man, would 
carry out ten Millions, which I believe 
is more th:n all the Coin at this pre- - 
ſent in the Land. 
I know we cannot conceive how 
any ſach ſum fhonld be managed at In- 
tereſt, y*t this is ſufficient to make us 


. Lttic to joy in Foreigners Money. 


Beſides, we muſt not conceive that 
the Money of Foreigners which is here 
managed at Uſury, is brought in:o the 
Land in ready Coin or Bullion : The 
courſe is, That. Merchants ſend over 
Bills of Exchange to their Factors, for 
which they receive our Money here; 
and this is the Money they manage at 
Intereſt, and fo they cat us out with 
our own Money. 

The old compariſon , which com- 
pares Uſury to the Butlers Box, de- 

P 4 ſerves 
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ſerves to be rememhred; Whilſt men | 
are at play, they feel not what they 
give to the Box; but at the end bf 
Chriſtmaſs it makes all , or near all, 
Gameſters looſers : And I fear the com- 
pariſon hold thus much farther, That 
there is as few eſcape that continue 1n 
Uſary, as that continue Gameſters ;' a 
man may play once or twice, and leave 
a Winger, but the uſe of it 1s ſeldoni 
'without ruin. | 

Now becauſe I know mens private 
Intereſts doth” many times blind their 
Judgmen:s, and leſt any may be temp- 
ted for their own, againſt the. pablick |} 
Good ; 1 will defire them to remember, 
that if they have Lands as well as Mo- 
ney, that what they loſe in their Mo- 
ney, they ſhall get it in their Land ; 
for Land and Money are ever ih Bal- 
lance one againft the other ; and where 
Money 1s dear, Land is cheap; and 
where Money is cheap, Land is dear.” 
 Andif there be any yet ſo hearty a 
well-wiſher to ten in the hundred, as 
that he ſtil] thinks it fit to be':conti- 
nued, my wiſh is, That he and his Po- 
iterity may have 'the priviledge to | 
EE | Ee borrow 
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. borrow/,, at. hd f* lend - at- that 
rate. - 
Jo the ba innin of this Treatiſe, I 
dn 05 deging © all of the Allow 
 fulneſs of Uſury, leaving them” to 
Divines, this one only /( riſing from 
the Premiſes) which nay ſerve for al, 
I think fit to ſet down : l 

It is agreed by all-the Divines that 
ever were, without exception of any ; 
yea, and by the Uſurers' themſelves, 
That biting Uſury is nnlawful: Now 
ſince it hath been proved that ten in the 
hundred doth bite the Landed men, doth 
bite the Poor, doth bite Trade, doth 
bite the King in his Cuſtoms, doth bite 
the Fruits of the Land, and moſt of all 
the Land ir ſelf; doth bite all works 
of Piety, of Vertae, and Glory to the 
State; no man can deny but ten in the. 
huadred is abſolutely unlawful, howſo- 
ever happily a leſſer rate may be other- 
wile. 

To the King , increaſe of his Cu- 
ſtoms. 

To the Kingdom, increaſe of Land, 
by iariching of this. 


To 


7 270 6 
'Tethe Novilicy and Gentry, delive- 
. rence from Bondage and Debt. 


_ * To Merchants, continuance and fleu- 
. Tiſhing 1a their Trades, 
- To young Beginners in Trade and 
_ Commerce, the fruits of their own 
' Labours. 
To Labourers, quick imployment. |; 
To Uſurers, Land for the Money. 


i Polt{cripet, 
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Poſtſcript. 


A the fore-going Papers were 
delivered to the Preſs, Mr 
enry Dakers Merchant, ſent me 
a moſt rational and admirable 
Treatiſe concerning Trade, called 
ENGLAND'S INTEREST 
AND IMPROVEMENT, 
writ by Samuel Fortrey, Eſq; oxe 
[4 the Gentlemen of the Majeſties 
rivy Chamber, in which he men- 
tions ſomething concerning the 
Intereſt of Money, in the follow- 
ing Words, pag. 42. Viz. 
In the laſt place, concerning the 
Uſe of Money ; which being the Life 
and Sinews of Trade, it hath been 
the Opinion of ſome, that the gree- 
ter Uſe 'were allowed for Money, the 
wore would be the profit of the Pub. 
Wp.. "A lick ; 
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lick; for that Strangers finding 4 
greater benefit to be made of their 
Money here, than other where, would 
ſend it hither, whereby Money would 
be mh more plentiful among |} 
#5, | 
Indeed I ſhould be of their Opinion, 
if M5 ſoon as by this means great 
farms of Money were tranſported hi- 
ther, al their Money ſhould be con- 
fſcate to the Publick: But if other- 
wiſe, [are it camnot be denied, but 
the greater the Uſe, the more the 
Prof to the Uſurer, and loſs to the 
Debtor, ſo 4s in a few Tears me 
ſhould find our ſelves ſo litth in- 
riched ;b reby, that when the Prin- 
cipal ſhould be again recalled, we 
fhoald find but little Money left ; all 
our Own being waſted in V/e. Where. 
are inaced the true. benefit to the 
Publick, is, To ſet the Uſe of Mowey 
&s low, or rather lower than in our 
A ejghbour Countries it #; for thew 


they would make xo Profit out 'f « 
by 
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by that wears, but rather we on them. 
And it is the clear profit that we 
get of our. own, that will wake thu 
Nation rich, 4nd nat the great ſums 
we are indebted to others, 


Which I have here inferted, far 
ſiich like Reaſons: *' ' © 


Firf, That the World may ſee 
I am not ſingular in this Opinion, 
although I thought I had been ſo, 
when firſt I wrote the aforc-ſ{aid 
Obſervations. 


Second'y , For Confirmation of 
the Iruth, by the Authority of 
a Pearſun of ſuch knowa Abil- 
ties, 


Thirdly, To give the Author 
his due Honour of being the firif 
O-olerver, &c. 


And 
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'And I am ſorry I know not the 
IRgenious Author of the former 
TraQ, that I might do right to 
his Memory , Who beth done more 
for his Country than would have been 
the Gift of ſome Millions of Pounds 
Sterling, into the Publick Ex- 
echequer. 


ERRATA. 
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